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Senator Siewert asked:

In relation to these grants how much money is spent on audited financial statements?

Answer:

When acquitting funding, the Department allows reasonable corporate overhead expenses, in
the context of the overall funding amount, to be attributed to the grant. Corporate overhead
expenses can include accounting and audit expenses.

To reduce red-tape for low to medium risk providers, FaHCSIA only requires the acquittal
report to show major items/areas of expense and therefore does not have the data available to
know how much is spent on audit fees for all organisations funded.



