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ROUNDTABLE Secretariat

4 Elizabeth Street

Hobart  TAS  7001
29 January 2004

Mr Michael McLean

Senate Environment, Communications, Information Technology and Arts Legislation Committee

Parliament House

CANBERRA   ACT   2601

Email: ecita.sen@aph.gov.au
Dear Mr McLean

Inquiry into the Kyoto Protocol Ratification Bill 2003 [No. 2]
Thank you for the opportunity for the Renewable and Sustainable Energy ROUNDTABLE (ROUNDTABLE) to provide input to the Senate Environment, Communications, Information Technology and Arts Legislation Committee Inquiry into the Kyoto Protocol Ratification Bill 2003 [No. 2].
The ROUNDTABLE is Australia’s federation of renewable and sustainable energy industry associations and organisations comprising a breadth of members from research and development, education and electricity generation.  It was formed to represent the industry on policy issues that are critical to the industry as a whole.  A schedule of members is enclosed as Appendix 1.

The ROUNDTABLE supports the development of renewable and sustainable energy technologies that by their nature underpin the principles of ecologically sustainable development.  Our members believe that renewable and sustainable energy technologies can significantly reduce the nation’s greenhouse gas emissions in parallel with economic growth.  Through the development of these technologies the Australian Government can successfully achieve its commitment to limit the increase in greenhouse gas emissions to 108% of 1990 levels by 2010.
Actions that prevent Australia from taking a global leadership role in renewable and sustainable energy technological development are considered to be detrimental to our developing industry.

As detailed in our policy paper, “6 Steps to a Sustainable Energy Future” published in 2002, the ROUNDTABLE supports Australia’s ratification of the Kyoto Protocol.  If Australia does not ratify the Kyoto Protocol, access by Australia’s renewable and sustainable energy companies to flexibility mechanisms (such as international emissions trading, the Clean Development Mechanism or Joint Implementation) will be restricted. This is likely to significantly impact on the international competitiveness of Australian firms as well as the continued growth and development of renewable and sustainable energy.  In order to capitalise on the significant opportunities for the export of both technology and expertise that will result from participation in these markets, it is essential that Australia participate. The ROUNDTABLE also believes that it is of critical importance for the Australian Government to play a key role in the creation and development of these opportunities through its participation in the United Nations Framework Convention on Climate Change.

Australia’s Mandatory Renewable Energy Target (MRET) has been the most significant measure developed by the Federal Government providing for the development of Australia’s renewable energy industry.  Through MRET Australia has demonstrated global leadership in establishing a market based mechanism for greenhouse gas abatement.  However, for MRET to achieve its intended objectives the target needs to be substantially increased to:

· encourage the full development of the industry with huge export potential; 

· increase the commercial competitiveness of Australian renewable technologies and businesses; and 

· facilitate Australia in meeting its declared emissions reduction target. 

Correspondingly, the Kyoto Protocol market opportunities that could be exploited as a result of the proposed Bill complement the objectives of MRET, and would further facilitate responsible development of Australia’s renewable and sustainable energy industries.

The ROUNDTABLE believes that a robust renewable and sustainable energy industry could be a significant contributor to Australia’s economic growth and future prosperity. International trends show that over the past five years renewable energy technologies have been the world’s fastest growing energy source.  This trend is anticipated to continue for the remainder of the century as countries face the prospect of reducing their greenhouse gas emissions as well as increasing their energy supplies.  The annual global renewable energy market is estimated to be over AUD$122 billion by 2020.  Australia is ideally placed to take advantage of the growing Asia Pacific energy market, but only if the groundwork is laid now to take advantage of this opportunity. 
The ratification of the Kyoto Protocol is critical in encouraging the full development of Australia’s renewable and sustainable energy industry.

The ROUNDTABLE would be pleased to provide further information to this Inquiry. 

If you have any queries regarding this submission please contact ROUNDTABLE Secretary Mr Alex Beckitt on 03 6230 5249.

Yours sincerely

The Hon. Peter Rae AO

Chairman

Renewable and Sustainable Energy ROUNDTABLE
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