
     
    

           
        

 
 

  

 

       

             
           

             
           

                
                   
               
                 

              
               

              
                 

          

               
                

                

               
        

                  

               

                  
         

  



             
                 

              
               
            

            
          

               
                   

         

                
            
               

               
                

     

               

    

          

              
 

                
                 

                   
          

                
               
             

              

          

               
                

             
         

   



              
                
           

             
              

                 
               

            
              

             
            
                 

    

                
                  

               

         

            
                
               

               
  

   
 

                
             

  
           

         
               

        
             
              

              
 

  



               
               

             
               

              
       

              
              

             
             

  

              
               
             

              
               

                
            

             
       

           
   

             
           

         

           
              

         
           

            
       

            
        

              

     

  



The dire need for a complete overhaul of the entire financial services industry in this
country is obvious. The banking industry in Australia needs to be accountable for its
actions . From my position and the many other SF clients the banks are not accountable
to anyone but themselves (and their shareholders). Legislation should be introduced to
change this state ofaffairs.

I will NEVER trust banks or financial advisors EVER asain,

Given the true scope of these financial disasters, the ramifrcations caused to thousands of
investors, and the myriad of serious legal and moral questions posed, I believe no less
than a ROYAL COMMISSION is now justified. Those at the top of said financial
organisations, if proven guilty of deceptive practices andlor outright fraud, should face
CRIMINAL CHARGES and PROSECUTION.

Then, and only then, may true justice finally be served for all victims involved.

Yours Faithfully,

Philip R. Schurmann
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