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P.O. Box 40 
Tel: +61(03) 9890 0503

Blackburn South       
Fax: +61(03) 9890 0503

VICTORIA 3130                                                                  Email:tioz@transparency.org.au 

Australia
 Internet: www. transparency.org.au

17 November 2003
The Secretary
Parliamentary Joint Committee on Corporations & Financial Services 
Room SG.64
Parliament House
CANBERRA    ACT    2600

Dear Dr Dermody
Inquiry into the exposure draft: 
CLERP (Audit Reform and Corporate Disclosure) Bill 2003
“Whistleblower” protection provisions
Thank you for your invitation to make a submission to the Parliamentary Joint Committee on Corporations and Financial Services in relation to its inquiry into the Exposure Draft Corporate Law Economic Reform Program (Audit Reform and Corporate disclosure) Bill 2003 (the Exposure Draft Bill) and related matters.
Transparency International Australia (TI Australia) welcomes the opportunity to make a submission on the “whistleblower” protection provisions of the Exposure Draft Bill.
Background
TI Australia is the Australian national chapter of Transparency International (TI), the global coalition against corruption. TI, through its International Secretariat and more than 80 independent national chapters around the world, works at the national and international level to curb both the supply and demand sides of corruption. At the national level, TI chapters work to increase levels of accountability and transparency, monitoring the performance of key institutions and pressing for necessary reforms in a non-party political manner.

TI recognises that accountability can only be achieved where information is readily available through effective disclosure. This applies to the public and business sectors and indeed also to the voluntary sector. An important element in securing effective access to information is the availability of protection for those making public interest disclosures, colloquially called “whistleblowers”.

TI Australia’s previous submission and comments
On 22 November 2002 TI Australia made a submission to the Department of the Treasury on those aspects of the CLERP9 proposals dealing with “whistleblower protection”. A copy of TI Australia’s submission is attached to this letter.
In response to the Exposure Draft Bill and its accompanying Commentary on the draft provisions, TI Australia has recently made written comments to the Department of the Treasury on those draft provisions directed at providing protection for employees reporting breaches to ASIC. Those comments were in addition to, and should be read in the light of, our detailed earlier submission. A copy of TI Australia’s comments dated 10 November 2003 is also attached to this letter.
TI Australia’s submission to the Parliamentary Joint Committee
Given the extensive nature of our previous submission in November 2002 and our letter of 10 November 2003 to the Department of the Treasury, our submission to the Parliamentary Joint Committee consists of those same documents, both of which are already in the public domain.
As detailed in our letter of 10 November 2003 to the Department of the Treasury, TI Australia considers that there are 10 key deficiencies in the Exposure Draft Bill in relation to the whistleblower protection provisions. 

TI Australia would be happy to elaborate on our submission to the Parliamentary Joint Committee if requested.

Yours sincerely

[image: image3.png]lnyle MY
Garl M.




for:
Grahame Leonard
Chief Executive Officer 

TI Australia

Chairman  Henry Bosch AO   Chief Executive Isabel Blackett

Directors Andrew Boxall Jane Ellis Gayle Hill Peter Rooke Greg Thompson Peter Willis
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