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The Seccrstary, e D il

Parliamentary Committes on Corpoations :'
and Financisl Serwicel, EJ

Boom SLG.G64,
Parliament HOUSE,
Canberrs.

14 January 2003.

fOrar Madam ar 51T,

in respect of the lnguiry into Rustralia's
Insclvency Laws it will be spprociated if thke follouing could
be considered.

; [ There be a categoTy of benk-uptcy, pechaps
g be knewn Rs "secondary® or tzybzidiary® bankruplcy, where
the insolveney is directly sttributabls to the insolvency of
a significant debtor to the subordinats debtor.

ik here it ce7 be demanstrated Lhat an
jneoluenecy is principally due to fraud or unleslful third
rarty conduet thepn .+ shezll be mendatory for administrators,
liguidatnrs andfcr trustece to refer =nd prosecuts such
conduct mos: rigocrouzly. The prespect of TRCOVETY shall
not be mitlgation of prozecuting crime.

Thanking you for your consideratinon.

Yours sincerely,
di::rthAﬁdJ =

Tel. 0&07 2BA 339 Pelpr Aoardmar.





