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Question:  11

Topic:  Natural Heritage Trust funding and eligibility requirement of under $35,000 pa taxable income for the Environmental Management Systems Incentives Program.
Hansard Page: 190 

Senator O’Brien asked:

So an eligible farmer can spend up to $6,000 to get a maximum $3,000 benefit as long as their taxable income is $30,000 or less.  A farmer whose taxable income is between $30,000 and $35,000 will lose $3 for every $5 of income above $30,000.  Has the department done any work on exactly how this will play out?  How many farmers fit the income profile we are talking about?  

Answer:

According to data provided by the Australian Taxation Office to AFFA on 20 February 2002, some 307,000 individuals (74% of individual primary producers) had a Primary Production income of below $35,0000 per annum for the 1999-2000 income year and would therefore have been eligible.  Similarly, the income of 190,718 Primary Production Businesses (out of a total of 255,688), or 75% of primary production businesses would have met the taxation income eligibility criteria in the 1999-2000 income year.
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