Agricultural Industries

Senate Rural and Regional Affairs and Transport Legislation Committee
ANSWERS TO QUESTIONS ON NOTICE

Agriculture, Fisheries and Forestry Portfolio

Department 
Supplementary Budget Estimates 27 & 28 May 2002


Question:  08

Topic:  Wheat Export Authority – Estimated Actuals
Hansard Page:  29

Senator O’Brien asked:

That figure was derived when the administration costs were going to be $1.3 million. They are now down to $800,000. So there is another $500,000 around somewhere, isn’t there?……………..So we should add the $500,000 to those funds, should we?…..And find out where the $500,000 went?

Answer:

The WEA budgeted expenditure estimate for the period 2002-2003 is $1.577m less expected revenue of $0.080m, which equals $1.497m, being the balance of total funds available to the WEA.  A reduction in expenditure for all WEA Outputs for 2002-2003 was required for the WEA to stay within its available funds.  The estimates for 2002-2003 assumed that no additional funding would be received by the WEA.

There is no $500,000 discrepancy in the PBS or the WEA operating statement.  As presented the PBS accurately reflects prorated estimated operating cost of each WEA output for first 8 months of 2002-2003 at which point the balance of WEA funds will have been exhausted and no additional funding being available.
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