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Senator Conroy asked:

Can you provide revenue and expenditure for the CRF and each component of the CRF for
the financial years 1998-99 through to 2002-03? The last one may not be possible yet, but I
suspect it is. Could you actually give us that information?

Could you also provide the closing cash balance for the CRF and each component of the
CREF for the financial years 1998-99 through to 2002-03 inclusive?

Senator, you asked a question earlier in the day about the components of the CRF. I would
like to take that question on notice because, again, the answer is fairly complicated. The
major component of the CRF is the official public account, which is reported in the budget
documentation, but there are a number of other components and it is probably useful if I give
you a complete answer.

Answer:

Section 81 of the Constitution establishes a Consolidated Revenue Fund (CRF) that is
formed from “the revenue and money raised and received by the Executive Government of
the Commonwealth”. The accounting for “revenue and money” was undertaken through
fund reporting arrangements under the Audit Act 1901 (Audit Act) until 31 December 1997
and then under the Financial Management and Accountability Act 1997 (FMA Act) until
30 June 1999.

The essence of fund reporting was to record receipts and payments as the “revenue and
money” was deposited into and withdrawn from a group of central accounts that were
managed and reconciled by the Department of Finance and Administration. Since

1 July 1999 and the end of fund reporting, the Commonwealth has likewise held cash in a
group of core bank accounts at the Reserve Bank of Australia (RBA). The Department of
Finance and Administration continues to reconcile daily the Commonwealth’s cash-at-bank,
held in the core bank accounts at the Reserve Bank of Australia. The closing balance and
flows in to and out of the aggregate of the core bank accounts are shown in Table 1, while
the closing balances of the individual accounts that constitute the core bank accounts are
shown at Table 2.

The Consolidated Revenue Fund is constituted under section 81 of the Constitution and
includes:
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money held in the core bank accounts of the Commonwealth at the Reserve Bank of
Australia;
money held in transactional bank accounts, on behalf of Financial Management and
Accountability Act 1997 (FMA Act) agencies;
money that is special public money for the purposes of section 16 of the FMA Act;
money and other financial instruments received by FMA Act officials that have not yet
been banked in an official bank account of the Commonwealth; and
money received by an “outsider” under section 12 of the FMA Act, on behalf of the
Commonwealth, that has not yet been banked in an official bank account of the
Commonwealth.
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