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Question: F128

Outcome, Output

Topic: Unclaimed Superannuation Monies

Written Question on Notice: 1

Senator Sherry asked:  What happens to lost monies if not claimed?

Answer:  In accordance with the provisions of the Superannuation (Unclaimed Money and Lost Members) Act 1999, unclaimed monies in respect of the CSS, PSS and MSBS Schemes are paid to the Commissioner of Taxation. 

Question: F129

Outcome, Output

Topic: Unclaimed Superannuation Monies

Written Question on Notice: 2

Senator Sherry asked:  Are monies paid back into Commonwealth Government budget revenue?

Answer:  Under the provisions of the Superannuation (Unclaimed Money and Lost Members) Act 1999, unclaimed monies in respect of the CSS, PSS and MSBS Schemes are required to be paid to the Commissioner of Taxation who would receipt them into the Consolidated Revenue Fund.

Question: F130

Outcome, Output

Topic: Unclaimed Superannuation Monies

Written Question on Notice: 3

Senator Sherry asked:  On what basis does this decision occur regarding unclaimed monies?

Answer:  In accordance with s 12 of the Superannuation (Unclaimed Money and Lost Members) Act 1999, this decision is made on the basis that 

· the member has reached the age of 65, 

· a benefit is immediately payable, 

· the member has not made contributions to the scheme for at least two years

· and all attempts to contact the member have been made.

Question: F131

Outcome, Output

Topic: Unclaimed Superannuation Monies

Written Question on Notice: 4

Senator Sherry asked:  At what point does this decision occur regarding unclaimed monies?

Answer:  When the lost member attains their eligibility age which is 65 years in all schemes administered by ComSuper.

Question: F132

Outcome, Output

Topic: Unclaimed Superannuation Monies

Written Question on Notice: 5

Senator Sherry asked:  Where is the payment of unclaimed monies shown in the Commonwealth Budget Papers?

Answer:  Question should be referred to the Australian Taxation Office.

Question: F133

Outcome, Output

Topic: Unclaimed Superannuation Monies

Written Question on Notice: 6

Senator Sherry asked:  How much has been paid into the budget from unclaimed monies since 1995?

Answer:  There have been no unclaimed monies paid to the Commissioner of Taxation in respect of the CSS, PSS and MSBS Schemes since 1995.

Question: F134

Outcome, Output

Topic: Unclaimed Superannuation Monies

Written Question on Notice: 7

Senator Sherry asked: Provide number of lost members and total amount of balance of funds of these members for each year since 1995 to the present financial year?

Answer:  The following table provides details of the number of lost members and total balance of their equity for the years requested.  Please note that the numbers and amounts for each year are cumulative.  Refer question F133, the balances in this table do not yet meet all the criteria for unclaimed money as provided in the Superannuation (Unclaimed Money and Lost Members) Act 1999 and as such no moneys have yet been paid to the Commissioner of Taxation.

	Year

Ended
	CSS/PSS
	MSBS

	
	No. of Lost Members
	Total Equity

$
	No. of Lost Members
	Total Equity

$

	30/06/1996
	Not available
	Not available
	2,266
	25,346,159

	30/06/1997
	137
	11,761,806
	3,255
	63,500,286

	30/06/1998
	3,149
	52,057,163
	4,881
	94,334,151

	30/06/1999
	4,321
	81,772,826
	6,824
	154,975,639

	30/06/2000
	4,830
	90,646,649
	6,824
	154,975,639


Question: F135

Outcome, Output

Topic: Superannuation Administration Costs

Written Question on Notice: 8

Senator Sherry asked:  Provide the administration cost, expressed as a percentage, of each fund administered by ComSuper?

Answer:  For the year ended 30 June 2000, costs of the CSS, PSS and MSBS were:

	Scheme
	Fund Expenses* as a % of each Fund
	Fund & ComSuper Expenses** as a % of each Fund
	Fund & ComSuper Expenses as a % of Total Scheme Liabilities#

	CSS
	0.19
	0.41
	0.05

	PSS
	0.19
	0.55
	0.23

	MSBS
	0.63
	1.25
	0.20


* Fund expenses are those expenses directly charged to the Funds.

** ComSuper expenses which are currently met by employer agencies and not directly charged to the Funds.

# Total Scheme Liabilities comprises the funded and unfunded liabilities of the schemes.
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