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Question:

Senator CORMANN: Can you provide us with details about your private equity investments
over the last year?

Mr Neal: | cannot give you accurate details off the top of my head. One of the issues we
have is that disclosing exactly what managers we have committed to and the amounts we
have committed to them is sometimes problematic, but we can certainly give you a list of the
managers that we have hired over that period.

Answer:

The Board provides a list of its external investment managers in its annual report and also
maintains a list on its website which is updated quarterly. The annual report also provides
information on the investment allocations to particular strategies.

In the financial year to 23 May 2012, the Board hired Archer Capital and Waterland Private
Equity Investments as managers in the buy-out component of its private equity program.



