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Senator Joyce asked:  
 
Mr Tune, how much of the Future Fund goes towards the accounting of net debt? 
 
 
Answer: 
 
The net debt calculation is defined by the Australian Bureau of Statistics.  It equals 
the sum of deposits held, advances received, government securities, loans and other 
borrowing, minus the sum of cash and deposits, advances paid, and investments, 
loans and placement.  

FFMA’s cash and deposits and cash equivalent investments (excluding holdings in 
equity investments) are included in the calculation of net debt.  

 


