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Senator Murray asked:

Specifically, is the Future Fund concerned at the practice of lending shares for voting
purposes-giving away the rights of shareholders without their permission, when those
shares are held in trust, either directly or indirectly?

Answer:

The Future Fund is permitted to participate in securities lending under section 27 of
the Future Fund Act 2006, but does not currently do so. Investment managers
appointed by the Board are prohibited from lending the securities of the Future Fund.

Before changing this position, the Future Fund Board of Guardians will consider the
implications for the voting rights of the shares in the portfolio.
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