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Senator Murray asked:

Is the Future Fund concerned at the practice of lending shares when held in trust,
either directly or indirectly, without the permission of the ultimate beneficial owners
of the shares, particularly when share lending can produce market falls in share value?

Answer:

The Future Fund is permitted to participate in securities lending under section 27 of
the Future Fund Act 2006 but does not currently do so. Investment managers
appointed by the Board are prohibited from lending the securities of the Future Fund.

Should this position change and securities lending be allowed, the Board will ensure
that no securities are lent without its permission.
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