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Senator Murray asked:

Please outline ARIA's policy (failing a formal policy, ARIA's views) with respect to
short selling (various types).

Answer:

ARIA’s legislation requires that it invest only through investment managers. It does
not invest directly. Investment managers operate in accordance with an Investment
Management Agreement that includes a mandate by which the manager’s
performance is measured. The agreement requires, amongst other things, that the
Manager invest in accordance with the law.
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