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Senator Colbeck asked:

The Treasurer has announced a $10 billion Health and Hospitals Fund in the Budget,
to “fund improvements in hospitals and the health care systems.”.

How will the Fund operate?

Answer:

The Health and Hospitals Fund will help to fund health infrastructure priorities
including capital expenditure and renewal and refurbishment of hospitals, major
hospital facilities, medical technology equipment, and major medical research
facilities and projects.

The investments of the Health and Hospitals Fund will be managed by the Future
Fund Board of Guardians (the Board) in accordance with the relevant enabling
legislation and an Investment Mandate. The detailed Investment Mandate will be
developed in consultation with the Board.

Detailed arrangements for the Health and Hospitals Fund are currently being
developed by the Government.
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