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Correction to information provided on 24 May 2006

On 24 May 2006 at Finance's estimates hearings, Senator Sherry asked
some questions in relation to the taxation of superannuation pension
proposals that the Treasurer announced in his budget speech.

in reply to a question about what the average impact of the 10 per cent rebate
would be on the income tax retired public servants pay, | responded that the
average pension is $50,000. The average pension is in fact around $20,000.
Therefore, the first sentence of the response should be replaced with the
more correct response of:

The average pension is around $20,000, but assuming a pension of
$50,000, 10 per cent of that is $5000 off their tax payable.

The remainder of my response to the question is correct.

| regret that | did not clarify my response during the hearing on the 24" of
May.
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