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Senator Watson asked:

Are you satisfied that the internal quality control checks of the fund are adequate,
given that you have at least 15 per cent of people who are policy advisers on
investment?

Answer:

We are satisfied with our internal quality controf checks and will continue to invest in
our control framework as we develop.

Investment governance and operational risk management are critically important in
our organisation and overseen by the Board of Guardians (the Board) and the Audit
Committee,

The Board takes the lead in setting the organisation’s mission and values, governance
framework and investment policy and has oversight of investment strategies.
investment operations and administeative services.

Investment recommendations are subject to legal, financial and risk assessments as
part of the Board’s decision making process prior to implementation.

Our Statement of Invesiment Policies summarises our approach to the management of
investment and operational risk and overviews our business model including the
approach to governance and the responsibilities of the Board and management,






