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Senator Conroy asked:

You gave me a breakdown of the costs for the 5,000 homes in St Marys. Is there a
sumilar breakdown for Manibyrnong?

Answer:

The Edgewater site at Maribyrnong is a smaller development of approximately 1,200
dwellings and a small commercial precinct. To date, approximately 25 per cent of the
properties have been sold, with the remaining sales expected to be completed by
December 2006.

In total, the project could generate around $160 million in gross revenues. As with
other projects developing urban sub-divisions from bare land, approximately 60 — 80
per cent of project revenues are accounted for by the cost of new infrastructure such
as roads, lighting, power, water and landscaping, including in this case, a man-made
lake by the Maribyrmong River.

Other costs such as rates, land tax, corporate overheads and developer returns account
for the remaining project revenues.




