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Question:

Senator Marshall asked at Hansard page 56:

Can the Department provide what the efficiency dividends have been since 19967
Answer:

The efficiency dividend was introduced in 1987-88 and was originally applied at the
rate of 1.25 per cent per annum on total net running costs. Since 1994-95, the
efficiency dividend rate has been set at 1 per cent per annum. In 1996-97 there was
an additional one-off 2% efficiency dividend on departmental operating costs across
the board. The efficiency dividend was increased in 2005-06 budgets to 1.25 per cent
for the three year period from 2005-06 to 2007-08. This increase was announced in
the government's election commitment entitled Recognising Senior Australians -
Their Needs and Their Carers.





