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ANSWERS TO QUESTIONS ON NOTICE
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Senator Sherry asked:

@em%m“ SHERRY—Couid you take twvo other cases on notice? I know there has been correspondence, bt
[ would aot expect vou to have kaowledge of it mday. 1 asked APRA tecause the first one wvelves My Steve
Huzgert and 1 is the same principle as the AXA 153ue

Mr Lucy—The Telstra epiployee?

Senator SHEERRY——Y&' It wvolves an emplover offer. He was convinced o shift from a DB fund to an
acouzmianion fand—that s the first cme. He has corresponded with ASIC, APRA and SCT and is not satisfied
v. Could you have a lock at that one? The second one invalves Mr Jim Welch and the collapse of
¢ called Freedom of Choice. a monthly income fand. This goes back atmoss five years to December 2000,
atle w give a bir of information on the record—not about Mr Jim Welch particulartv—but the

LIstA _.i.t’hi.g now for almost five vears and Mr Welch is getting a little aggravsted, and I do nor
2 -"1-’-, Ere»: use of the moneys 1ssue and the compensation issue. Could you take these on notice?

Answer:

:1»

ASIC has been in contact with Senator Sherry's office and will provide personal
briefings to the Senator on these matters.






