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Senator Sherry asked:

[

Senator SHERRY—Yaq. Doss APRA have any 1dea of the aumber of superanauation fund member: v
818 11 3 superanmuaton fand with an exir fee, and to what level?

o

Senator SHERRY—Ir is claimed that exit fees are a legacy product, a hustorical amachromism, That 1o ke
"‘.:ﬁpn-h [ cften see peaple 1 the industry use in referenice to exit fees, Are you able te wentty whether, sav
from last year omwards, in 2 hstorical sense, there are any new members going nto 3 fand where 22 exit fee

(9]

Senator SHERRY—That was going to be my next question. T am sure vou will have o take this on norice.
g;:e n vour previons apswers. Can we id&ﬁtiﬁ the level of exit fees and the numbers iwvelved? T thik vou
ave made the correct observation in yow editorialisation that there are exit fees and there are et Zees. There
ave et fees that cover adminssative costs of $40, $30. $60 or perhaps $100 at the outside, but there are et
fees L’itI am aware of that take up thousands of dollars of the balance of the fund if a fransfer ccours.

-~

Senator SHERRY—DBecawse it is claimed that these are historical legacy products, i would be mse: Banng

Wi

o know whether i fact there are any products still being offered with. as vou described them cnpplingly higl:
exit r:e— and whether vou can identify that,

1.—4. APRA does not exphcltly focus on exit fees as part of its reviews,
unless disclosure issues arise, in which case they are referred to ASIC.






