Senate Economics Legislation Committee
ANSWERS TO QUESTIONS ON NOTICE

Treasury Portfolio

Budget Estimates, 31 May to 2 June 2005
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Senator Sherry asked

Senator SHERRY—Section 143 of the ASIC Act deals with makdag recommendations 24 ¢
ianion afier Shan excluded srovisions. What are the excluded provisions?

Iy Kluver—] cannor answer that, Senator. We have had ne casse fo loak 2t what thar parnoular matter
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Sepator SHERRY—We didh, and we could not find the ansiver gither, which 13 why T am aslung you.

Iy Kluver—I am act aware that there are any excluded provisoas.
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Senator SHERRY—Could vou sske 1t on notice. If of s a general reference to excluded PITTISIONS,
e munister o garlamentary secretary—ot both—at & parteular poat it hime can ercinds
43t i3 the case can yow let s know and. «f there have been excluded provisions ta date, whar
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Mr Kluver— Zazht.

Answer:

As defined in s 5 of the Australian Securities & Investments Commission (ASIC) Act,
the excluded provisions are those sections of that Act that relate to the consumer
srotection functions of ASIC under that Act and under various insurance and

superannuation Acts.
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