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Senator JOYCE asked:

Senator JOY CE—What is the debt of the states? Thelast time that you gave evidence of the
debt of the states it was about $170 billion. Do you know what the gross debt of the states is
at the moment?

Dr Henry—I do not have a current number for the gross debt of the states; no.
Senator JOY CE—You might have it now, from your colleagues.

Dr Henry—We can get those numbers but | do not have the gross debt numbers with mefor
the states, this morning.

Answer:

The aggregate borrowing of the states' non-financial public sectorsis expected to be
$164 hillion in 2009-10, as reported in states’ 2009-10 mid-year financial reports.



