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Senator SHERRY asked:

Yes, that iswhat | thought. | take it that a deposit-taking institution is not defined asa
superannuation fund in this case.

Dr O'Mara—That is something that we would need to confirm.

Senator SHERRY —Presumably, you would have checked this at the time, because your first
company brings up a super fund.

Dr Parkinson—If you set up your own super fund—so it is a self-managed fund—I cannot see that
that would exclude you from the board.

Answer:

Superannuation funds are not deposit taking institutions as defined by the Banking Act 1959.





