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QUESTION No.22
(Hansard 16/02/05, p.E61)

Senator Q’Brien asked about:

In relation to the Gorgon joint venture ... is there a time by which the project must be commercialised?

ANSWER

The Gorgon retention leases do not specify a time by which the lease holders need to commercialise the
resources. However, the retention leases have a term of five years and the lease holders will have to
apply for production licences or renewal of the retention leases before the expiry dates in order to retain

tenure. Any application for renewal of a retention lease will require an assessment of the commercial
viability of the field.

QUESTION No.23

(Hansard 16/02/05, p.E61)

Senator O’Brien asked about:

Have there been any variations in the terms of the leases with regard to renewal?

ANSWER

There have been no variations to conditions of the current Gorgon retention leases. I.ease conditions can
be varied at the time of renewal,
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