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Question:

If the IBA has been failing to meet its program targets, it would follow that either funds are
being lost or its cash reserves are rising. Which is it?

a) If cash reserves have increased, what are current reserves?
b) What does the Board intend to allocate these reserves to?
c) If cash reserves haven’t increased, what has happened to the funding?

Answer:

a) As at 30 June 2016, IBA had $67 million in cash reserves.

b) IBA has a number of planned equity and investment commitments in the renewable
energy sector as well as funding new product development in the housing and building
sectors to enhance Indigenous economic development.

c) IBA cash reserves are currently held in short and medium term deposits timed to allow
for liquidity and for drawing down on committed funds.



