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Question:

Senator MCALLISTER: In 2013-14, there was a budget measure; superannuation reforms—
higher concessional contributions cap.

Senator Cormann: That is obviously well and truly a Treasury responsibility, but I am happy
to take that on notice in the spirit of helpfulness.

Senator MCALLISTER: That is exactly what | would like to do. Could you provide the status
of the 2013-14 budget measure 'superannuation reforms, extending the normal deeming rules
to new superannuation account based income streams'; the 2013-14 budget measure ‘personal
income tax, net medical expenses tax offset phase-out’; the 2013-14 budget measure 'excise
and excise equivalent customs duty, index tobacco excise to average weekly ordinary time
earnings'; the 2013-14 budget measure 'Medicare Benefits Schedule, realigning indexation with
the financial year'; and the 2013-14 budget measure 'import processing charge, ensuring full
cost recovery'. If we could get an update on the status of those measures.

Senator Cormann: We will, and we will also explain, as appropriate, what any revenue or
savings have been allocated to, because one of the things that Labor did was allocate savings
or revenue measures several times over. We will provide a comprehensive update for you

Answer:
Status of the 2013-14 Budget measures outlined in the question above is as follows:

e Superannuation reforms — higher concessional contributions cap
Status: Implemented. The measure was part of the package of reforms to improve the

fairness, sustainability and efficiency of the superannuation system. The measure
provided savings to the Budget (page 40 of the 2013-14 Budget Paper No. 2 refers).

e Superannuation reforms — extending the normal deeming rules to new superannuation
account-based income streams

Status: Implemented. The measure was part of the package of reforms to improve the
fairness, sustainability and efficiency of the superannuation system (page 151 of the
2013-14 Budget Paper No. 2 refers).

e Personal income tax — net medical expenses tax offset phase out

Status: Implemented. The measure provided savings to the Budget (page 30 of the
2013-14 Budget Paper No. 2 refers).



Excise and excise-equivalent customs duty — index tobacco excise to average weekly
ordinary time earnings

Status: Implemented. The financial impact of the measure was not published in Budget
Paper No. 2 and was instead incorporated as a parameter variation in the budget
aggregates. This measure was estimated to increase GST payments to the States and
Territories (page 25 of the 2013-14 Budget Paper No. 2 refers).

Medicare Benefits Schedule — realigning indexation with the financial year

Status: Implemented (page 177 of the 2013-14 Budget Paper No. 2 refers).

Import Processing Charge — ensuring full cost recovery

Status: Implemented. The measure recovered the costs of all import related cargo and
trade functions undertaken by the Australian Customs and Border Protection Service
(page 10 of the 2013-14 Budget Paper No. 2 refers).



