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Question:

Senator WONG: Senator Scullion raised it with you before he essentially started to talk to other
people about it?

Senator Cormann: He raised it with me before putting a formal proposal into the budget
process.

Senator WONG: About when was that?

Senator Cormann: | would have to take that on notice; | am not trying to be unhelpful but the
whole budget process—

Senator WONG: What due diligence was undertaken prior to the loan being approved?
Senator Cormann: We might have to take that on notice.

Senator WONG: Did Finance engage in any due diligence?

Senator Cormann: Finance was involved in the process in the appropriate way. It is a budget
measure. | have got to take on notice what—

Senator WONG: They are two different questions, aren't there? There is the budget measure
then there is the actual approval of the loan. Who approved the loan?

Senator WONG: Okay, that is clear. Who is the approver?
Senator Cormann: | might have to take this on notice. From memory, ultimately, | have to give
approval, as does the Treasurer, in relation to this particular measure.

Senator Cormann: The Minister for Indigenous Affairs, ultimately, has to get final approvals
for terms and conditions from the Minister for Finance and the Treasurer. | will check this and, if
there is anything else that | need to add to this, | will compliment my answer.



Answer:

The Minister for Indigenous Affairs formally requested consideration of the loan in
September 2015.

The Department of the Prime Minister and Cabinet undertook due diligence to inform the
proposal to provide the loan to the Indigenous Land Corporation. The Department of Finance
reviewed this proposal in line with usual practice for all Budget measures.

The decision to enter into the loan was a decision of Government in the Budget context. Terms
and conditions for the loan were agreed with the Treasurer and Finance Minister, and the loan
was executed by the Minister for Indigenous Affairs.



