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Question: 
 
Senator WONG: I think I have worked out what Senator Ludwig was referencing. If you go to 
pages 68-69 of the PBS, he is looking at the net losses from asset sales line item, which is 1.19 
and 1.047 in 2015-16 and 2016-17 year. We wanted to understand what assets are giving rise to 
this net loss and what was the gain and actual loss. How is the net loss position arrived at?  
...  
Senator Cormann: It relates to property sales. It is obviously a very small number and it relates 
to any variation between valuation and sale price, but, as to the specifics, we will have to take 
that on notice.  
...  
Senator Cormann: We will provide that information on notice. 
 
 
Answer: 
 
The net gain (loss) on sale is derived by deducting the sum of book value of the asset and the 
costs of sale, from the sale proceeds.  
  


