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Question: 
 
Senator XENOPHON: So of the 700 that have settled, $15 million has been paid out?  
Mr Antich: It is $15,639,601.75.  
Senator XENOPHON: Help me out with the arithmetic there. That is about $20,000 each?  
Mr Antich: The average settlement payment is $168,000.  
Senator XENOPHON: My maths is wrong.  
Mr Antich: In terms of the ones that did get money, that is the average amount they have 
been paid—$168,167. I can clarify that further. So that is 93 claims that have been paid. I can 
give you, I guess, more of this information on notice if that is easier.  
Senator XENOPHON: It might be easier to get a breakdown. But how many of those got 
less than, say, $20,000?  
Mr Antich: I cannot tell you that at the moment. 
 
Answer: 
 
As at 27 May 2014, 93 claimants had received settlement payments or court-awarded 
damages for their superannuation claims. The total amount of settlement payments and 
damages awarded to these 93 claimants was $15,639,601.75. The average settlement or 
damages payment is $168,167. 
 
The table below provides a breakdown of these payments: 
 
Range of settlement 
payments / award of 
damages 

Number of claimants 

Less than $20,000 7 
Between $20,000 and 
$50,000. 

16 

Between $50,001 and 
$100,000. 

20 



Between $100,001 and 
$250,000. 

27 

Between $250,001 and 
$500,000. 

18 

More than $500,000. 5 
TOTAL 93 

 
As at 27 May 2014, seven claimants received settlement payments of less than $20,000. 
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