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Senator DASTYARI asked:

81. Could I perhaps put on notice — | understand that there is only so much you can answer —
what the impact of a downgrade on the AAA credit rating be on bond rates? | understand
that you were telling me that you would only be able to answer it in quite broad terms, but |
think you have outlined what your answer would largely be. If we could get a little bit more
detail to that effect on notice, | would appreciate it.

Answer:

81. All else being equal, the impact of a downgrade would be likely to put upward pressure on
the market yields at which Australian Government Bonds trade.



