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1. The Government’s National Innovation and Science Agenda announcement included a $200
million CSIRO Innovation Fund, to which the Government will provide $70 million of
departmental capital.

a. Where will the rest of the money come from?
b. Will the fund be restricted to investing in the commercialisation of CSIRO research,
or will it seek out other start-ups to invest in?

ANSWER

a. As part its process to establish the CSIRO Innovation Fund, CSIRO will be seeking
investment into the Fund from other parties including from the private sector.

b. The CSIRO Innovation Fund will not be restricted to investing in opportunities arising
from CSIRO, but will invest in new spin-off and start-up companies, products and
services, where these arise from or involve Australian publicly-funded research
organisations.



