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Senator Back asked:

One Australian Carbon Credit Unit (ACCU) is equal to one tonne abatement. What is the
average cost of one tonne of abatement of the 33 million ACCUs that have been credited?

Answer:

Of the approximately 33 million ACCUs that have been issued since 1 July 2012,
approximately 11 million were issued under the Carbon Farming Initiative and 21.8 million
under the Emissions Reduction Fund (ERF).

A subset (approximately 16 million) of the 33 million ACCUs issued have been delivered to the
government against ERF contracts.

The Clean Energy Regulator is not able to publish individual contract prices per tonne of
abatement.

Through the four ERF auctions conducted to date, the Clean Energy Regulator has contracted
to purchase 178 million tonnes of abatement at an average price of $11.83 per tonne.



