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Senator Scullion asked:

Out of the $23 million, what percentage would IBA use to administer their program?
Answer:

IBA will receive $23.773 million in appropriation from the Australian Government in
2011-12 for the Business Development and Assistance Program, comprised as follows:

Enterprise Administration Costs $ 8.347 million
Enterprise Grants $15.426 million

In addition, IBA is appropriated with $13.700 million capital from the Australian
Government to issue for new business loans.

Therefore, the percentage of total Australian Government appropriation used to administer
the program is 22.3 per cent, i.e. $8.347 million / ($23.773 million + $13.700 million).



