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Senator Boyce asked:  
 
a) Could you please provide the annual growth rate by year of the PBS over the past ten 

years and the average over this period?   
b) What is the future rate of growth of the PBS projected by the Department with and 

without the proposed reforms to the PBS?   
c) What is the future rate of growth of the PBS by F1 and F2 formulary? 
 
 
Answer: 
 
a) The PBS average annual growth rate over the last ten years (1999-2000 to 2009-10) was 

9.1 per cent.  The individual annual growth rates for each of the last ten years are listed in 
the following table: 
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Note:  Based on PBS expenditure figures published in Department’s annual reports. 
 
b) The Budget 2010 forecast average annual rate of growth for the PBS (2009-10 to  

2013-14) was 6.5 per cent.  This includes the estimated savings from the proposed 
reforms.  If the savings from the proposed reforms are excluded the corresponding 
forecast becomes 7.5 per cent. 

 
c) Forecasts by formulary are not undertaken by the Department. 


