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Senator Payne asked:

The Government, in announcing the scheme, said that it would free up housing stock for
young families. However, the program does nothing to deliver new supply. Did the
government consider modelling the scheme, for example, as a bond scheme that would have
actually allowed it to leverage delivery of new supply?

Answer:

The primary objective of the scheme is to help pensioners who want to move to a home that
better suits their needs but who are concerned by the effect that extra money in the bank
(after downsizing their home) may have on their pension. Pensioners who choose to
downsize their home may free up housing stock.



