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Senator Payne asked: 

 

Another condition is that funds held in the special account are only exempt so long as there 

are no withdrawals during the life of the account.  Why was this condition built into the 

scheme? Did the government consult with the banking or financial sector before this 

announcement was made? 

 

 

Answer: 

 

The design of the scheme reflects the intent of the Advisory Panel on Positive Ageing that 

people should be able to remain in a similar position before and after downsizing.         

 

The Government has been working with financial institutions to offer a suitable account to 

hold the excess sale proceeds.   

 

 

 

 

 

 


