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Senator Payne asked:

One of the conditions of the scheme is that the family home must have been owned for at
least 25 years. Why was this timeframe selected as a condition of the scheme, and what
research or evidence base was used to support limiting the scheme in this way? In deciding
on the 25-year requirement, did the department consider research paid for by the Federal
Government and conducted by the Australian Housing Urban Research Institute, which
identified that 40 per cent of Australians move every five years?

Answer:

This is to help ensure the measure meets its objectives and is not manipulated to unfairly use
the scheme to gain access to a higher rate of pension. The measure seeks to address a
concern raised through the Advisory Panel on Positive Ageing that people have not
downsized their home because of concerns about their pension.

A large number of seniors have 25 years tenure or more in their home. There are more than
670,000 pensioners of Age Pension age who have 25 years tenure in their home; that is,
around 40 per cent of pensioners of Age Pension age.



