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Hip Pocket Hearing
Interest rates, credit card fees, jobs:

What would you ask the Reserve Bank? Email the committee

The House of Representatives Economics Committee will quiz Australia's most powerful banker
- the Governor of the Reserve Bank, Ian Macfarlane - on the outlook for interest rates, credit
card fees and jobs at a public hearing in Sydney this Friday 31 May, 2002.

The Reserve Bank sets official interest rates, and can regulate aspects of credit and debit card fees.
The Reserve Bank Governor is publicly questioned just twice per year, in May and December, by
this Committee. He does not have to take questions at any other public engagement.

The Chair of the House Economics Committee, David Hawker MP, says this will be a "hip
pocket hearing".

"The issues we will talk about with the Reserve Bank mostly impact directly on household
budgets," Mr Hawker said.

"Finding out about the Reserve Bank's thinking on interest rates, credit card fees and the
general outlook for the economy is important to the daily lives of all Australians."

Mr Hawker said he was keen for input from people about what they would like the Reserve
Bank to be asked.

"The Committee has held pre-hearing briefings with various economists and financial
institutions," Mr Hawker said. "We are also keen for public input into this process. If you have a
question you would like to see put to the Governor of the Reserve Bank you can email it to the
Committee at efpa.reps@aph.gov.au."

The public hearing will be at MacLaurin Hall at Sydney University, from 10am.

For comment: please contact David Hawker on 02 6277 4837
____________________________________________________________________________________
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