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&,9,/�&2175$&7256�)('(5$7,21 ��&&)��LV�WKH�SHDN�LQGXVWU\�ERG\�DQG
UHFRJQLVHG�YRLFH�IRU�EXVLQHVVHV�LQYROYHG�LQ�WKH�FLYLO�FRQVWUXFWLRQ�LQGXVWU\�LQ
0HWURSROLWDQ�DQG�5HJLRQDO�:HVWHUQ�$XVWUDOLD�

&&)�LV�D�QRQ�SURILW�RUJDQLVDWLRQ�UHJLVWHUHG�DV�DQ�HPSOR\HU�ERG\�ZLWK�WKH
$XVWUDOLDQ�,QGXVWULDO�5HJLVWU\�XQGHU�WKH�:RUNSODFH�5HODWLRQV�$FW��������7KH
RUJDQLVDWLRQ�LV�GHYRWHG�WR�WKH�WDVN�RI�SURWHFWLQJ�DQG�DGYDQFLQJ�WKH�LQWHUHVWV
RI�WKRVH�HQJDJHG�LQ�WKH�FLYLO�FRQVWUXFWLRQ�LQGXVWU\�

'(6&5,37,21�2)�7+(�,1'8675<

7KH�FLYLO�FRQVWUXFWLRQ�LQGXVWU\�HQFRPSDVVHV�WKRVH�FRQWUDFWRUV�
VXEFRQWUDFWRUV�DQG�VXSSOLHUV�HQJDJHG�LQ�WKH�DFWLYLWLHV�UHODWHG�WR
HDUWKPRYLQJ��URDG�FRQVWUXFWLRQ�DQG�DVVRFLDWHG�ZRUNV��WKH�LQVWDOODWLRQ�RI
EHORZ�JURXQG�VHUYLFHV�DQG�XWLOLWLHV��ODQG�GHYHORSPHQW��HTXLSPHQW�VXSSO\�DQG
KLUH��PLQLQJ��LQIUDVWUXFWXUH�GHYHORSPHQW�DQG�UHODWHG�ZRUNV�

'(),1,1*�7+(�,1'8675<

7KH�GHILQLWLRQ�SURYLGHG�E\�WKH�$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV�IRU
HQJLQHHULQJ�FRQVWUXFWLRQ�FRYHUV�FDWHJRULHV�RI�ZRUN�ZKLFK�LQFOXGH�DQFLOODU\
EXLOGLQJ�ZRUN�DVVRFLDWHG�ZLWK�&LYLO�&RQVWUXFWLRQ�

7KHVH�$%6�&DWHJRULHV�QRZ�IRUP�WKH�EDVLV�RI�WKH�)HGHUDWLRQ·V�,QGXVWULDO
&RYHUDJH�

�D� 5RDGV��KLJKZD\V��VXEGLYLVLRQV���,QFOXGHV�SDUNLQJ�DUHDV��F\FOH�SDWKV�
DLUSRUW�UXQDZD\V��SHGHVWULDQ�DQG�YHKLFOH�RYHUSDVVHV��WUDIILF�OLJKWV�
URXQGDERXWV��DVVRFLDWHG�URDG�GUDLQDJH�ZRUNV��VWUHHW�DQG�KLJKZD\
OLJKWLQJ��URDG�VXUIDFLQJ��NHUELQJ�DQG�JXWWHULQJ��URDG�WXQQHOV�DQG�WUDIILF
LVODQGV�

�E� %ULGJHV���,QFOXGHV�WKRVH�IRU�WKH�VXSSRUW�RI�URDGV��UDLOZD\V��FDXVHZD\V�
IRRWSDWKV��HOHYDWHG�KLJKZD\V�DQG�UXQZD\V�

�F� 5DLOZD\V���,QFOXGHV�WUDFNOD\LQJ��RYHUKHDG�SRZHU�OLQHV�DQG�VLJQDOV�
SODWIRUPV��WUDPZD\V��WXQQHOV�IRU�XQGHUJURXQG�UDLOZD\V��IXHO�KRSSHUV�
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�G� +DUERXUV���,QFOXGHV�ERDW�DQG�\DFKW�EDVLQV��EUHDNZDWHUV��UHWDLQLQJ
ZDOOV��GRFNV��MHWWLHV�DQG�SLHUV��WHUPLQDOV��ZKDUYHV��GUHGJLQJ�ZRUNV�
PDULQD�

�H� :DWHU�VWRUDJH�DQG�VXSSO\���,QFOXGHV�GDPV��EDUUDJHV�ZHLUV��UHVHUYRLUV�
HPEDQNPHQWV�IRU�ZDWHU�GLYHUVLRQ��ZDWHU�SLSHOLQHV��PDLQV�DQG
WUHDWPHQW�SODQWV��IORRG�SUHYHQWLRQ�DQG�HURVLRQ��DTXHGXFWV��ZDWHU
FRQGXLWV��V\VWHPV�FRQYH\LQJ�ZDWHU�WR�UHVLGHQFHV��FRPPHUFLDO�DQG
LQGXVWULDO�HVWDEOLVKPHQWV�DQG�SXPSLQJ�VWDWLRQV�

�I� 6HZHUDJH�DQG�GUDLQDJH��,QFOXGHV�VDQLWDU\�DQG�VWRUP�VHZHUV��VZDJH
WUHDWPHQW�SODQWV��VWRUPZDWHU�GUDLQV��GUDLQDJH�V\VWHPV�DQG�SXPSLQJ
VWDWLRQV�

�J� 3LSHOLQHV�DQG�7XQQHOV���,QFOXGHV�RLO�DQG�JDV�SLSHOLQHV��XUEDQ�VXSSO\�PDLQV
IRU�JDV��SLSHOLQHV�IRU�UHILQHG�SHWUROHXP�SURGXFWV��FKHPLFDOV�
IRRGVWXIIV��HWF�

�K� 5HFUHDWLRQ���,QFOXGHV�JROI�FRXUVHV��SOD\LQJ�ILHOGV��UDFHFRXUVHV�
VZLPPLQJ�SRROV��ODQGVFDSLQJ��SDUN�FRQVWUXFWLRQ��RUQDPHQWDO�ODNHV�
VSRUWLQJ�FRPSOH[HV�

�L� &RPPXQLFDWLRQV���,QFOXGHV�UDGLR��WHOHYLVLRQ��PLFURZDYH�DQG�UDGDU
WUDQVPLVVLRQ�WRZHU��WHOHSKRQH�DQG�WHOHJUDSK�OLQHV��XQGHUJURXQG�FDEOHV
DQG�FRD[LDO�FDEOHV�

�M� (DUWKZRUNV�	�([FDYDWLRQ���,QFOXGHV�EXON�HDUWK�ZRUNV��ODQG�ILOOLQJ�
UHFODPDWLRQ��FDQDO�GHYHORSPHQWV��ODQG�FOHDULQJ��GHYHORSPHQW
FRQVHUYDWLRQ�DQG�PDQDJHPHQW��VLWH�SUHSDUDWLRQ�DQG�FDU�SDUNV
�H[FOXGLQJ�FDU�SDUN�EXLOGLQJV��

7KHUH�DUH�WKUHH�DGGLWLRQDO�FDWHJRULHV�LQFOXGHG�E\�WKH�%XUHDX�RI�6WDWLVWLFV�LQ
HQJLQHHULQJ�FRQVWUXFWLRQ��ZKLFK�FDQ�SHUKDSV�EH�EHVW�GHVFULEHG�DV�KHDY\
HQJLQHHULQJ�FRQVWUXFWLRQ�ZRUN���7KHVH�FDWHJRULHV�LQFOXGH�WKH�IROORZLQJ�

�N� (OHFWULFLW\�JHQHUDWLRQ��WUDQVPLVVLRQ�DQG�GLVWULEXWLRQ��ZKLFK�LQFOXGHV
SRZHU�VWDWLRQV��VXE�VWDWLRQV��K\GUR�HOHFWULF�JHQHUDWLQJ�SODQW�
WUDQVPLVVLRQ�GLVWULEXWLRQ�OLQHV�HWF�

�O� 2LO��JDV��FRDO�DQG�RWKHU�PLQHUDOV���&RQVWUXFWLRQ��VWRUDJH�DQG
GLVWULEXWLRQ�IDFLOLWLHV�VXFK�DV�UHILQHULHV��PLQHV�DQG�SXOS�PLOOV�
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�P� 2WKHU�KHDY\�HQJLQHHULQJ��VXFK�DV�FKHPLFDO�SODQWV��EODVW�IXUQDFHV��VWHHO
PLOOV�DQG�RWKHU�LQGXVWULDO�SURFHVVLQJ�SODQWV�DQG�RYHQV�

$Q�LPSRUWDQW�SDUW�RI�WKH�ZRUN�W\SLFDOO\�SHUIRUPHG�E\�FLYLO�FRQVWUXFWLRQ

FRPSDQLHV�LV�WKH�HDUWKZRUNV��H[FDYDWLRQ��VKRULQJ��XQGHUSLQQLQJ�DQG

IRXQGDWLRQ�ZRUN�DVVRFLDWHG�ZLWK�YDULRXV�EXLOGLQJ�FRQVWUXFWLRQ�ZRUNV�

7KHVH�ZRUNV��DV�ZLWK�VXE�GLYLVLRQ�DQG�VHUYLFHV�ZRUNV�DUH�EHVW�DVVRFLDWHG

ZLWK�FLYLO�FRQVWUXFWLRQ�DQG�QRW�ZLWK�WKH�DFWLYLWLHV�LQFOXGHG�LQ�WKH�EXLOGLQJ

FRQVWUXFWLRQ���8VXDOO\�VHSDUDWH�FRQWUDFW�SDFNDJHV�DUH�OHW�IRU�HDUWKZRUNV

DQG�IRXQGDWLRQ�DQG�WKH�EXLOGLQJ�FRQVWUXFWLRQ�LV�UHJDUGHG�DV�FRPPHQFLQJ

DIWHU�FRPSOHWLRQ�RI�WKRVH�ZRUNV�

&&)�:$�%5$1&+�352),/(

,Q�:HVWHUQ�$XVWUDOLD��WKHUH�DUH�����PHPEHU�FRPSDQLHV�RI�&&)��ZKR�DUH
LQYROYHG�LQ�ZLGH�UDQJLQJ�VFRSH�RI�ZRUNV�LQ�WKH�FLYLO�FRQVWUXFWLRQ�DUHD���&&)
KDV�D�UHJLRQDO�QHWZRUN�LQ�:HVWHUQ�$XVWUDOLD��ZKLFK�LQFOXGHV�GLYLVLRQV�LQ�WKH
1RUWK�:HVW��0LG�:HVW�DQG�6RXWK�:HVW�UHJLRQV�RI�WKH�VWDWH�

&&)�LV�WKH�RQO\�YRLFH�IRU�WKH�FLYLO�FRQVWUXFWLRQ�LQGXVWU\�LQ�5HJLRQDO�:$�

7KLV�PHPEHUVKLS�DOVR�LQFOXGHV�FRPSDQLHV�ZKR�VXSSO\�WKH�LQGXVWU\�ZLWK�QHZ
DQG�XVHG�SODQW�DQG�HTXLSPHQW��IXHO�	�OXEULFDQWV��UDZ�PDWHULDOV��SUHFDVW�XQLWV�
SLSH�DQG�DVVRFLDWHG�SURGXFWV��WUDQVSRUW��KLUH�RI�SODQW�DQG�HTXLSPHQW�
JHRV\QWKHWLFV��LQVWUXPHQWDWLRQ�HWF��DQG�WKH�SURYLVLRQ�RI�VHUYLFHV�OLNH�ILQDQFH�
LQVXUDQFH��OHJDO��WUDLQLQJ��PHGLD��WHFKQRORJ\��HWF�

0HPEHUVKLS�LQ�:HVWHUQ�$XVWUDOLD�KDV�GRXEOHG�RYHU�WKH�ODVW���\HDUV�DQG
FRQWLQXHV�WR�JURZ�HDFK�\HDU���)RU�WKH�VHFRQG�\HDU�LQ�D�URZ��&&)�:$�KDV
UHFRUGHG�D�PHPEHUVKLS�JURZWK�RI�PRUH�WKDQ�������7KLV�FRQWLQXLQJ�JURZWK�LV
UHIOHFWHG�LQ�WKH�IRUPDWLRQ�RI�WKH�UHJLRQDO�GLYLVLRQV�RI�&&)�

285�9,6,21

♦ 7R�GHYHORS�DQ�RUJDQLVDWLRQ�WKDW�UHSUHVHQWV�H[FOXVLYHO\�WKH�FLYLO
FRQVWUXFWLRQ�LQGXVWU\�IURP�WKH�VPDOOHVW�FRQWUDFWRU�WR�WKH�ODUJHVW�

♦ 7R�SURPRWH�WR�DOO�SXEOLF�VHFWRU�DQG�ORFDO�JRYHUQPHQW�DXWKRULWLHV�WKH
EHQHILWV�RI�XVLQJ�FRQWUDFWRUV�

♦ 7R�GHYHORS�D�PRUH�VNLOOHG�ZRUNIRUFH�
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♦ 7R�KDYH�VRXQG�SURIHVVLRQDO�UHODWLRQVKLSV�ZLWK�FOLHQWV��LQGXVWU\�
JRYHUQPHQW�DQG�XQLRQV�

♦ 7R�GHOLYHU�JHQXLQH�ERWWRP�OLQH�VDYLQJV�WR�LW·V�PHPEHUV�
♦ 7R�SURIHVVLRQDOO\�DGGUHVV�DOO�RI�WKH�LVVXHV�WKDW�DIIHFW�PHPEHUV�DW�D

IHGHUDO��VWDWH�DQG�ORFDO�OHYHO�
♦ 7R�SURWHFW�DQG�HQKDQFH�WKH�HQYLURQPHQW�LQ�D�SROLF\�VWDWHPHQW�ZKLFK�LV

SXEOLFO\�HQGRUVHG�
♦ 7R�KDYH�DQ�RUJDQLVDWLRQ�ZKLFK�FRQWUDFWRUV�DUH�SURXG�WR�EHORQJ�WR�DQG

HQKDQFHV�WKH�LPDJH�RI�WKH�LQGXVWU\�

&2'(�2)�(7+,&6

(DFK�PHPEHU�RI�WKH�)HGHUDWLRQ�LV�UHTXLUHG�WR�DFW�DFFRUGLQJO\�WR�HTXLW\�DQG
JRRG�FRQVFLHQFH�ZKLOH�DW�DOO�WLPHV�SURMHFWLQJ�DQG�SURWHFWLQJ�DQ�XQWDUQLVKHG
LQGXVWU\�LPDJH�

2%-(&76

7KH�REMHFWV�RI�WKH�)HGHUDWLRQ�DUH�

♦ 7R�SURPRWH��E\�ODZIXO�PHDQV��WKH�ZHOIDUH�DQG�VWDELOLW\�RI�FLYLO
FRQVWUXFWLRQ�LQGXVWU\�

♦ 7R�UHSUHVHQW�WKH�LQWHUHVWV�RI�PHPEHUV�DQG�WKRVH�HQJDJHG�LQ�WKH�LQGXVWU\
EHIRUH�LQGXVWULDO�FRXUWV��ZDJH�ERDUGV��HWF�DQG�LQ�QHJRWLDWLRQV�ZLWK�WUDGH
XQLRQV�DQG�RWKHU�HPSOR\HU�ERGLHV�LQYROYHG�LQ�WKH�LQGXVWU\�

♦ 7R�PDNH�UHJXODU�VXEPLVVLRQV�WR�*RYHUQPHQW�DQG�RWKHU�DXWKRULWLHV
FRQFHUQLQJ�SULFHV��WUDGH�UHTXLUHPHQWV�DQG�RWKHU�PDWWHUV�OHJLVODWHG�E\
*RYHUQPHQW�HQDFWPHQW�

0(0%(5�6(59,&(6

♦ ,1'8675,$/�5(/$7,216
♦ $ZDUG�VHUYLFH�DQG�LQIRUPDWLRQ
♦ /HJLVODWLRQ
♦ 8QIDLU�GLVPLVVDOV
♦ /HJDO�DGYLFH�DQG�UHSUHVHQWDWLRQ
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♦ 2&&83$7,21$/�6$)(7<�	�+($/7+
♦ /HJLVODWLRQ�²�$FW�DQG�5HJXODWLRQV
♦ &RGHV�RI�3UDFWLFH
♦ $OHUWV�	�JXLGDQFH�QRWHV
♦ 7UDLQLQJ�UHTXLUHPHQWV
♦ 'XW\�RI�&DUH�UHTXLUHPHQWV

♦ 75$,1,1*
♦ 0DFKLQH�FRPSHWHQFLHV�²�26	+�UHTXLUHPHQWV��LQFOXGLQJ�LVVXH�RI�&&)

(TXLSPHQW�2SHUDWRU�6NLOOV�$VVHVVPHQW�&DUG
♦ 0DFKLQH�VNLOOV
♦ :RUNSODFH�)LUVW�$LG
♦ 2FFXSDWLRQDO�6DIHW\�	�+HDOWK�LQGXFWLRQ�IRU�WKH�FLYLO�FRQVWUXFWLRQ

LQGXVWU\��LQFOXGLQJ�LVVXH�RI�&&)�FDUG
♦ %DVLF�:RUNVLWH�7UDIILF�0DQDJHPHQW
♦ 7UDIILF�&RQWUROOHU
♦ %DVLF�LQGXVWU\�VNLOOV
♦ 6XSHUYLVRU\�VNLOOV

♦ *(1(5$/
♦ 'RFXPHQW�SUHSDUDWLRQ��HJ�ZRUNSODFH�LQGXFWLRQ�PDQXDOV��VDIHW\

PDQDJHPHQW�SODQV
♦ &&)�&RGHV�RI�3UDFWLFH��HJ�HQYLURQPHQWDO��SODQW�VDIHW\��HWF
♦ ,QGXVWU\�LQIRUPDWLRQ��ORFDO�DQG�QDWLRQDO
♦ ,QGXVWU\�QHWZRUNLQJ��ORFDO�DQG�QDWLRQDO
♦ 5HSUHVHQWDWLRQV�DQG�/REE\LQJ
♦ 3URPRWLQJ�*RRGZLOO�DQG�)HOORZVKLS�DPRQJ�WKH�PHPEHUV�DQG�ZLWK�DOO

LQGXVWU\�VWDNHKROGHUV��ZKLFK�LQFRUSRUDWHV�
♦ *HQHUDO�0HHWLQJV
♦ 'LYLVLRQDO�0HHWLQJV
♦ ,QGXVWU\�)RUXPV�	�&RQIHUHQFHV
♦ 6RFLDO�(YHQWV
♦ *ROI�'D\V
♦ 7UDLQLQJ�6HPLQDUV

&&)��:$��(;(&87,9(�&200,77((

3UHVLGHQW 9LFH�3UHVLGHQW 7UHDVXUHU
1LQH�����&RPPLWWHH�0HPEHUV
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:$�%5$1&+�67$))

([HFXWLYH�'LUHFWRU 7UDLQLQJ�&RRUGLQDWRU
([HFXWLYH�$VVLVWDQW $GPLQLVWUDWLYH�$VVLVWDQW

,Q�DGGLWLRQ�WR�SDUWLFLSDWLQJ�RQ�VXE�FRPPLWWHHV�IRU�YDULRXV�LVVXHV�DW�D�6WDWH
OHYHO��RXU�3UHVLGHQW�DQG�([HFXWLYH�'LUHFWRU�DOVR�VLW�RQ�WKH�QDWLRQDO�VXE�
FRPPLWWHHV�RI�

♦ 1DWLRQDO�)XQGLQJ
♦ *RYHUQPHQW�,QIOXHQFH�,PDJH�3URPRWLRQ
♦ 1DWLRQDO�&RPSHWHQF\�0DQDJHPHQW�6\VWHP
♦ ,QGXVWULDO�5HODWLRQV
♦ 0HPEHUVKLS�	�6HUYLFHV

2XU�([HFXWLYH�&RPPLWWHH�PHPEHU��5HJ�7RRKH\��LV�DOVR�WKH�1DWLRQDO

3UHVLGHQW�RI�&LYLO�&RQWUDFWRUV�)HGHUDWLRQ�

38%/,&$7,216

7KH�&LYLO�&RQWUDFWRUV�)HGHUDWLRQ�<HDUERRN�·���UHYLHZV�WKH�DFWLYLWLHV�RI�WKH
LQGXVWU\�DQG�UHFRUGV�WKH�DFKLHYHPHQWV�RI�PHPEHUV�LQ�IXUWKHU�LPSURYLQJ
WKHLU�SURIHVVLRQDOLVP��HIILFLHQF\�DQG�HQYLURQPHQWDO�SHUIRUPDQFH���,W�LV�QRZ�LQ
LW·V�IRXUWK�HGLWLRQ��DQG�KDV�HVWDEOLVKHG�LWVHOI�DV�D�YDOXDEOH�LQIRUPDWLRQ�DQG
SURPRWLRQDO�WRRO�IRU�WKH�LQGXVWU\�
&LYLO�&RQWUDFWRUV�)HGHUDWLRQ�:$�RIIHUV�WKH�SURPRWLRQ�RI�PHPEHU�VHUYLFHV
WKURXJK�RXU�<HDUERRN�DQG�FRQWDLQV�VHYHUDO�PHPEHU�SURILOHV�DQG�DOVR�DQ
H[WHQVLYH�OLVWLQJ�RI�&&)�PHPEHUV�DQG�WKHLU�VSHFLDOLVDWLRQV�

7KH�<HDUERRN�DOVR�LQFRUSRUDWHV�WKH�:$�&LYLO�&RQVWUXFWLRQ�(TXLSPHQW�+LUH

0DQXDO�ZKLFK�LV�D�SUDFWLFDO�UHIHUHQFH�JXLGH�IRU�DQ\RQH�LQYROYHG�LQ�FLYLO
FRQVWUXFWLRQ�

7KH�<HDUERRN�LV�ZLGHO\�GLVWULEXWHG�E\�&&)�WR�PHPEHUV�DQG�WR�LQGXVWU\
FRQWDFWV�DFURVV�WKH�SULYDWH�VHFWRU��VWDWH�DQG�ORFDO�JRYHUQPHQW�LQ�:$�DQG
LQWHUVWDWH�

7KH�´:$�&LYLO�&RQWUDFWRUµ�LV�WKH�&&)�:$�%UDQFK�EL�PRQWKO\�SXEOLFDWLRQ�IRU
WKH�LQIRUPDWLRQ�RI�PHPEHUV�DQG�WKH�:$�FLYLO�FRQVWUXFWLRQ�LQGXVWU\���7KLV
SXEOLFDWLRQ�LV�ZLGHO\�GLVWULEXWHG�WR�PHPEHUV��ORFDO�JRYHUQPHQW��6WDWH
JRYHUQPHQW�0LQLVWHUV��FRQVXOWDQWV��GHYHORSHUV��HWF�
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&$6(�($57+�$:$5'6

7KH�&DVH�(DUWK�$ZDUGV�UHFRJQLVH�DQG�UHZDUG�RUJDQLVDWLRQV�ZKLFK�DFKLHYH
RXWVWDQGLQJ�HQYLURQPHQWDO�SHUIRUPDQFH�DQG�LQQRYDWLRQ�LQ�WKH�FLYLO�FRQWUDFWLQJ
LQGXVWU\���&LYLO�FRQWUDFWRUV�LQ�:HVWHUQ�$XVWUDOLD�KDYH�EHHQ�NHHQ�VXSSRUWHUV
RI�WKH�&DVH�(DUWK�$ZDUGV�VLQFH�WKHLU�LQFHSWLRQ�VRPH���\HDUV�DJR�

,Q�������&&)�:$��PHPEHU�%ULHUW\�&RQWUDFWRUV�DQG�:HVWUDOLDQ�6DQGV�ZHUH
MXGJHG�6WDWH�ZLQQHU�LQ�WKH���0�WR����0�SURMHFW�YDOXH�FDWHJRU\�IRU�WKHLU
ZRUN�LQ�UHFRQVWUXFWLQJ�DQG�ZLGHQLQJ�D�QDUURZ�URDG�WKURXJK�DQ�DUHD�RI
H[WUHPH�HQYLURQPHQWDO�VHQVLWLYLW\�LQ�WKH�6RXWK�:HVW�UHJLRQ�RI�:HVWHUQ

$XVWUDOLD���7KH\�ZHQW�RQ�WR�EHFRPH�1DWLRQDO�ZLQQHU�LQ�WKHLU�&DWHJRU\�DW�WKH
&DVH�(DUWK�$ZDUGV�ZKLFK�ZHUH�SUHVHQWHG�DW�WKH�&LYLO�&RQWUDFWRUV�)HGHUDWLRQ
1DWLRQDO�&RQIHUHQFH��ZKLFK�ZDV�KHOG�LQ�0HOERXUQH�LQ�1RYHPEHU������

75$,1,1*

&LYLO�&RQWUDFWRUV�)HGHUDWLRQ�:$�RIIHUV�D�ZLGH�UDQJH�RI�WUDLQLQJ�FRXUVHV�
VRPH�RI�ZKLFK�FDQ�EH�VXEVLGLVHG�E\�WKH�%XLOGLQJ�	�&RQVWUXFWLRQ�,QGXVWU\
7UDLQLQJ�)XQG���3DUWLFLSDQWV�ZLOO�KDYH�DFFHVV�WR�WUDLQLQJ�WKURXJK�&&)�DW�D�IHH
ORZHU�WKDQ�ZRXOG�XVXDOO\�EH�FKDUJHG�

&,9,/�75$,1�:HVWHUQ�$XVWUDOLD�LV�D�VWUDWHJLF�DOOLDQFH�EHWZHHQ�&LYLO
&RQWUDFWRUV�)HGHUDWLRQ�DQG�WKH�:HVW�&RDVW�&ROOHJH�RI�7$)(�WR�SURYLGH
WUDLQLQJ�SURJUDPV�WKDW�PHHW�WKH�QHHGV�RI�ERWK�LQGLYLGXDOV�DQG�LQGXVWU\���$OO
FRXUVHV�DUH�FRPSHWHQF\�EDVHG�DQG�DUH�WDLORUHG�WR�PHHW�LQGXVWU\·V�SUDFWLFDO
VNLOOV�DQG�VDIHW\�UHTXLUHPHQWV���$�ZLGH�UDQJH�RI�FRXUVHV�IRU�SHRSOH�HLWKHU
DOUHDG\�HPSOR\HG�LQ�WKH�LQGXVWU\�RU�VHHNLQJ�WR�HQWHU�WKH�PLQLQJ�RU
FRQVWUXFWLRQ�LQGXVWULHV�DUH�DYDLODEOH�


