
Inquiry into Infrastructure & the Development of Australia’s Regional Areas

Submission by Eyre Regional Development Board
1

 

 ,1)5$6758&785(�68%0,66,21

,QWURGXFWLRQ

(\UH�3HQLQVXOD�LV�D�ODUJH�GLYHUVH�UHJLRQ��VWUHWFKLQJ�IURP�&HGXQD�LQ�WKH�ZHVW�

WKH�WRZQV�RI�.LPED�DQG�:XGLQQD�LQ�WKH�QRUWK��GRZQ�WR�WKH�UHJLRQDO�FHQWUH�RI

3RUW�/LQFROQ�LQ�WKH�VRXWK�

$V�D�ODQG�PDVV�WKH�(\UH�5HJLRQ�LV�HDVLO\�UHFRJQLVDEOH�EHFDXVH�RI�LWV�GLVWLQFW

WULDQJXODU�VKDSH��WKH�VRXWK�HDVWHUQ�DQG�VRXWK�ZHVWHUQ�ERXQGDULHV�EHLQJ�VHD

ZLWK�WKH�QRUWKHUQ�ERXQGDU\�EHLQJ�WKH�SLFWXUHVTXH�*DZOHU�5DQJHV�

7KH�WHQ�/RFDO�*RYHUQPHQW�ERGLHV�WKDW�FRPSULVH�WKH�(\UH�3HQLQVXOD�FRQVLVW�RI

QLQH�'LVWULFW�&RXQFLOV�DQG�RQH�&LW\�&RUSRUDWLRQ���7KHVH�DUH�WKH�'LVWULFW

&RXQFLOV�RI�&OHYH��(OOLVWRQ��)UDQNOLQ�+DUERXU��.LPED��/H�+XQWH��/RZHU�(\UH

3HQLQVXOD��&HGXQD��6WUHDN\�%D\��7XPE\�%D\�DQG�WKH�&LW\�RI�3RUW�/LQFROQ�

%HWZHHQ�WKHP�WKHVH�&RXQFLOV�VHUYLFH�D�SRSXODWLRQ�RI��������DQG�FRYHU�DQ

DUHD�RI��������VTXDUH�NLORPHWUHV�

7KH�(\UH�5HJLRQ�LV�KLJKO\�SURGXFWLYH���GHVSLWH�KDYLQJ�MXVW�RYHU����RI�WKH

6WDWH·V�SRSXODWLRQ��LW�SURGXFHV��LQ�DQ�DYHUDJH�\HDU������RI�6RXWK�$XVWUDOLD·V

JUDLQ�KDUYHVW�DQG�����RI�LWV�VHDIRRG�KDUYHVW���:LWK�D�PLOG�FOLPDWH��EHDXWLIXO

VZLPPLQJ�DQG�VXUILQJ�EHDFKHV��FRDVWDO�VFHQHU\��JUHDW�ILVKLQJ�DQG�ERDWLQJ

RSSRUWXQLWLHV�DQG�ZKDOH�ZDWFKLQJ��WKH�5HJLRQ�LV�D�SRSXODU�WRXULVW

GHVWLQDWLRQ��DWWUDFWLQJ�PRUH�YLVLWRUV�WKDQ�DQ\�RWKHU�WRXULVW�DUHD�LQ�WKH�6WDWH�

+XJH�RSSRUWXQLWLHV�OLH�DKHDG�IRU�WKH�(\UH�5HJLRQ�LQ�WKH�DUHDV�RI�DTXDFXOWXUH�

PLQLQJ��IRRG�SURFHVVLQJ�DQG�QHZ�WRXULVP�PDUNHWV�

7KH�UHJLRQ·V�PDLQ�LQGXVWULHV�LQMHFW�PRUH�WKDQ�KDOI�D�ELOOLRQ�GROODUV�LQWR�WKH

6RXWK�$XVWUDOLDQ�HFRQRP\�HDFK�\HDU���PXFK�GHULYHG�IURP�YDOXDEOH�H[SRUWV�

+RZHYHU��RYHU�WKH�SDVW�GHFDGHV�(\UH�3HQLQVXOD�KDV�REVHUYHG�D�FRQWUDFWLRQ�LQ

WKH�QXPEHU�RI�SHRSOH�ZRUNLQJ�DQG�OLYLQJ�LQ�UXUDO�DUHDV�
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$FURVV�(\UH�3HQLQVXOD�RXU�EULJKWHVW�\RXQJ�SHRSOH�DUH�FRPSOHWLQJ�WKHLU

VHFRQGDU\�HGXFDWLRQ��WKHQ�OHDYLQJ�WKH�UHJLRQ�WR�SXUVXH�WHUWLDU\�VWXGLHV�DQG

WKHLU�FKRVHQ�FDUHHUV���$�ODUJH�QXPEHU�QHYHU�UHWXUQ��GXH�WR�WKH�ODFN�RI

DSSURSULDWH�MRE�RSSRUWXQLWLHV�

&RPSRXQGLQJ�WKLV�IDFW��WKHUH�KDV�EHHQ�D�UHGXFWLRQ�LQ�VHUYLFHV�DQG

EXVLQHVVHV�EHFDXVH�RI�HFRQRPLF�UDWLRQDOLVP��SULYDWLVDWLRQ��FRPSHWLWLYH

SULFLQJ��HOHFWURQLF�WUDGLQJ��GRZQ�VL]LQJ�HWF���'HFOLQH�RI�VPDOO�UXUDO

FRPPXQLWLHV�VKRXOG�QRW�EH�GLVPLVVHG�DV�DQ�LQHYLWDEOH�FRQVHTXHQFH�RI

HFRQRPLF�UHVWUXFWXULQJ�

 

 

 

 7KHUH�DUH�PDQ\�SUDFWLFDO�H[DPSOHV�ZKHUH�WKH�ODFN�RI�DSSURSULDWH

LQIUDVWUXFWXUH�LV�LPSHGLQJ�GHYHORSPHQW�LQ�RXU�UHJLRQ�LQ�WKH�DUHDV�RI

LQIRUPDWLRQ�WHFKQRORJ\��SRZHU��URDGV��DTXDFXOWXUH�HWF�

 

 %XW�SULPDULO\�5HJLRQDO�'HYHORSPHQW�LV�DERXW�SHRSOH��HPSOR\PHQW

RSSRUWXQLWLHV�DQG�JURZWK�IRU�WKH�IXWXUH�

 

 5HJLRQDO�FRPPXQLWLHV�DUH�YHU\�PXFK�DW�DQ�KLVWRULF�WXUQLQJ�SRLQW�LQ�$XVWUDOLD�

7KH�KHDY\�LPSDFW�RI�UHFHQW�PLFUR�HFRQRPLF�UHIRUPV�RQ�UHJLRQDO�DQG�UXUDO

FRPPXQLWLHV�LV�D�SROLF\�LVVXH�RI�IXQGDPHQWDO�LPSRUWDQFH�WR�WKH�1DWLRQ·V

IXWXUH���*RYHUQPHQW�FDQ�QR�ORQJHU�GHDO�ZLWK�UHJLRQV�DV�DQ�H[WHQVLRQ�RI�D�FLW\

EDVHG�6WDWH�'HYHORSPHQW�3ODQ���:H�PXVW�DYRLG�WKH�´DWWLWXGH�RI�LQHYLWDELOLW\µ

DERXW�UXUDO�GHFOLQH�DV�D�UHVXOW�RI�UXUDO�DQG�UHJLRQDO�UHVWUXFWXULQJ���7KLV

DWWLWXGH�LV�VHUYLQJ�WR�LQFUHDVH�WKH�VHQVH�RI�SHVVLPLVP�DPRQJVW�FRXQWU\

SHRSOH��ORZHULQJ�PRUDOH�DQG�UHLQIRUFLQJ�WKH�VHQVH�RI�F\QLFLVP�WRZDUGV�WKH

*RYHUQPHQW�DV�QRW�FDULQJ�DERXW�UHJLRQDO�FRPPXQLWLHV�

 

$UHDV�RI�RXU�UHJLRQ�DUH�UHDOO\�IHHOLQJ�WKH�LPSDFW�IURP�UHVWUXFWXULQJ

DVVRFLDWHG�ZLWK�GH�UHJXODWLRQ��HFRQRPLF�UDWLRQDOLVP��SULYDWLVDWLRQV�

FRPSXOVRU\�FRPSHWLWLYH�WHQGHULQJ��HWF���,W�LV�D�VWUXJJOH�FRQYLQFLQJ�RXU�UXUDO

DQG�UHJLRQDO�FRPPXQLWLHV�WKDW�WKHUH�LV�VRPH�´JUHDWHU�JRRGµ�IURP�DOO�WKH�SDLQ

DQG�GLVORFDWLRQ�WKH\�DUH�H[SHULHQFLQJ�

&RQILGHQFH�DQG�FHUWDLQW\�DUH�JRLQJ�WR�EH�NH\�IDFWRUV�LQ�DQ\�5HJLRQDO

5HMXYHQDWLRQ�DQG�'HYHORSPHQW�3URJUDP���0HDQLQJIXO�GHYHORSPHQW�ZLOO�UHO\

RQ�DWWHQWLRQ�WR�VSHFLDO�SUREOHPV��QHHGV�DQG�RSSRUWXQLWLHV�RI�ORFDO�SHRSOH

DQG�ORFDO�DUHDV���/RFDO�SHRSOH�LQ�WXUQ��ZLOO�QHHG�WR�ZRUN�ZLWK�*RYHUQPHQW�WR
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LGHQWLI\�WKHLU�QHHGV�DQG�ILQG�FRQVWUXFWLYH�ZD\V�WR�GHDO�ZLWK�WKHP���7KLV

PHDQV�LQGLYLGXDOV��EXVLQHVVHV�DQG�LQGXVWULHV�PXVW�WDNH�PRUH�UHVSRQVLELOLW\

IRU�WKH�LVVXHV�WKDW�DIIHFW�WKHP�DQG�WKH�IXWXUH�RI�WKHLU�ORFDO�UHJLRQ�

7HUPV�RI�5HIHUHQFH

�� 'HILFLHQFLHV�LQ�LQIUDVWUXFWXUH�ZKLFK�FXUUHQWO\�LPSHGH�GHYHORSPHQW�LQ

$XVWUDOLD·V�UHJLRQDO�DUHDV�

$SSURSULDWH�LQIUDVWUXFWXUH�KDV�EHHQ�LGHQWLILHG�DV�RQH�RI�WKH�PDMRU�IDFWRUV

DIIHFWLQJ�GHYHORSPHQW�LQ�UHJLRQDO�DUHDV�

0XFK�RI�WKH�FXUUHQW�LQIUDVWUXFWXUH�LV�DJHLQJ�DQG�RIWHQ�LQDSSURSULDWH�LQ

PHHWLQJ�WKH�QHHGV�RI�QHZ�GHYHORSPHQW�RSSRUWXQLWLHV���)RU�H[DPSOH��WKH

JURZWK�VHFWRUV�LQ�RXU�UHJLRQ�DUH�DTXDFXOWXUH��PLQLQJ��IRRG�SURFHVVLQJ�DQG

WRXULVP�

,QIUDVWUXFWXUH�LV�DOVR�HVVHQWLDO�IRU�SRSXODWLRQ�UHWHQWLRQ�DQG�DWWUDFWLRQ�RI�QHZ

LQYHVWPHQW��7KH�UHTXLUHPHQWV�IRU�WKH�UHJLRQ�FDQ�EH�EURNHQ�LQWR�WKUHH�NH\

DUHDV�

• ,PSURYHG�FRPPXQLFDWLRQV

• ,PSURYHG�WUDQVSRUWDWLRQ

• ,PSURYHG�HQHUJ\�DQG�UHVRXUFH�IDFLOLWLHV

7HOHFRPPXQLFDWLRQV

$QDO\VLQJ�WKH�EHQHILWV�SURYLGHG�E\�DQ�LPSURYHG�LQIRUPDWLRQ�WHFKQRORJ\�DQG

WHOHFRPPXQLFDWLRQ�VHUYLFH�JHWV�WR�WKH�YHU\�KHDUW�RI�VXVWDLQDEOH�UHJLRQDO

GHYHORSPHQW��7KH�(\UH�3HQLQVXOD�ZDV�VHOHFWHG�E\�WKH�6RXWK�$XVWUDOLDQ

*RYHUQPHQW�WR�WULDO�WKH�5HJLRQDO�&RPPXQLFDWLRQV�,QLWLDWLYH�PHWKRGRORJ\
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GHYHORSHG�E\�WKH�&HQWUH�IRU�,QWHUQDWLRQDO�5HVHDUFK�RQ�&RPPXQLFDWLRQV�DQG

,QIRUPDWLRQ�7HFKQRORJLHV��$�UHJLRQDO�:RUNLQJ�*URXS�ZDV�VHW�XS�WR

LPSOHPHQW�D�FRPPXQLW\�GULYHQ�SURFHVV�WR�UDLVH�DZDUHQHVV�RI

WHOHFRPPXQLFDWLRQ�LVVXHV�DQG�WR�LGHQWLI\�WKH�UHJLRQDO�FRPPXQLFDWLRQV�QHHGV

RI�YDULRXV�VHFWRUV�ZLWKLQ�WKH�DUHD�

7KH�UDWLRQDOH�EHKLQG�WKH�SURMHFW�LV�IRXU�IROG�

�� 7R�VHH�WKDW�WKH�(\UH�3HQLQVXOD�UHJLRQ�LV�HQKDQFHG�DQG�GHYHORSHG�ERWK

HFRQRPLFDOO\�DQG�VRFLDOO\�E\�LQFUHDVLQJ�WKH�XVDJH�RI�HOHFWURQLF�VHUYLFH

GHOLYHU\�DQG�DGYDQFHG�FRPPXQLFDWLRQV�

�� 7R�SURYLGH�D�PHDQV�WR�HGXFDWH�DQG�WUDLQ�PRUH�SHRSOH�ZLWKLQ�WKLV�UHJLRQ�

ZLWK�D�YLHZ�WR�PDLQWDLQLQJ�RXU�SRSXODWLRQ��VHUYLFHV�DQG�HPSOR\PHQW�EDVH�

�� 7R�SURYLGH�RSSRUWXQLWLHV�IRU�QHZ�DQG�DOWHUQDWLYH�EXVLQHVVHV�WR�GLYHUVLI\

WKH�UHJLRQ·V�FXUUHQW�HFRQRPLF�EDVH�

�� 7R�SURYLGH�WHFKQRORJLHV�IRU�SURIHVVLRQDOV��HGXFDWRUV��EXVLQHVV��FRUSRUDWH

HQWLWLHV��SULYDWH�LQGLYLGXDOV�DQG�WKHLU�FKLOGUHQ�WR�EHQHILW�E\�LPSURYHG

DFFHVV�WR�LQIRUPDWLRQ�DQG�VHUYLFHV�WKURXJK�DGYDQFHG�WHFKQRORJLHV�

 7KH�FRVW�RI�DFFHVV��SDUWLFXODUO\�RI�EXON�RU�EURDG�EDQG�VHUYLFHV�LV�FXUUHQWO\

KHOG�DW�D�KLJK�FRVW��EHFDXVH�WKH�,QWUDVWDWH�LQIUDVWUXFWXUH�LV�VWLOO

SUHGRPLQDQWO\�FRQWUROOHG�E\�7HOVWUD���,W�LV�LPSRUWDQW�WR�HQFRXUDJH

FRPSHWLWLRQ�LQ�WKLV�SDUW�RI�WKH�FRPPXQLFDWLRQV�LQIUDVWUXFWXUH�VHFWRU�

5HJLRQV�QHHG�WR�LQFUHDVH�GHPDQG��E\�HGXFDWLRQ�RI�XVHUV�DERXW�QHZ�VHUYLFHV�

WR�DJJUHJDWH�WUDIILF��VR�WKH\�DFTXLUH�VRPH�JURZLQJ�EX\LQJ�SRZHU�DQG�WR�ZRUN

ZLWK�RWKHU�ODUJH�XVHUV�RI�WHOHFRPPXQLFDWLRQV���HVSHFLDOO\�WKH�6WDWH

*RYHUQPHQW�

5HJLRQDO�6RXWK�$XVWUDOLD�KDV�WKH�RSSRUWXQLW\�WR�HQFRXUDJH�WKH�GHYHORSPHQW

RI�DOWHUQDWLYH�ORFDO�LQIUDVWUXFWXUH���,Q�ODUJHU�FHQWUHV�WKLV�PD\�EH�EURDG�EDQG

FDEOH�SURYLGLQJ�D�ZLGH�UDQJH�RI�VHUYLFHV���,Q�UXUDO�FHQWUHV�WKLV�PD\�EH�D

FRPELQDWLRQ�RI�FDEOH�LQ�D�WRZQVKLS�DQG�ZLUHOHVV�DFFHVV�WR�FXVWRPHUV�RXW�RI

WRZQ�

:KDW�KDV�KDSSHQHG�LV�WKDW�UHJLRQV��EHFDXVH�RI�WKH�IUXVWUDWLRQ�DQG�LVRODWLRQ

LQ�WKLV�DUHD��KDYH�DGYDQFHG�WKHLU�VWUDWHJLF�SRVLWLRQ�IDU�TXLFNHU�WKDQ�WKH�6WDWH�

7KH�DQDORJ\�RI�LQIRUPDWLRQ�WHFKQRORJ\�DQG�WHOHFRPPXQLFDWLRQV�EHLQJ�WKH
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ZDWHU�SLSHOLQH�RI�WKH�IXWXUH�LV�D�IDFW�ZH�FDQQRW�ORVH�VLJKW�RI���,Q�WKH�SDVW

ZDWHU�WR�RXU�UHJLRQV�DOORZHG�XV�WR�HVWDEOLVK�RXU�WRZQV��GHYHORS�QHZ

LQGXVWULHV�DQG�VXVWDLQ�WKH�SHRSOH���7KH�IXWXUH�GHPDQGV�ZLOO�VHH�LQIRUPDWLRQ

WHFKQRORJ\�DQG�WHOHFRPPXQLFDWLRQV�EHLQJ�RXU�SLSHOLQH�LQ�WLPHV�WR�FRPH�

3RZHU

5HOLDEOH�DQG�HFRQRPLF���SKDVH�HOHFWULFLW\�VXSSO\�RI�DGHTXDWH�FDSDFLW\�LV

FULWLFDO�IRU�GHYHORSPHQW�LQ�UHJLRQDO�DQG�UXUDO�DUHDV���7KH�(\UH�5HJLRQDO

'HYHORSPHQW�%RDUG�KDV�EHHQ�DFWLYHO\�WU\LQJ�WR�GHYHORS�D�FOXVWHU�RI�ZRUOG

FODVV�DTXDFXOWXUH�FHQWUHV�WR�FDSLWDOLVH�RQ�WKH�SULVWLQH�RFHDQLF�ZDWHUV�RI�WKH

UHJLRQ���+RZHYHU�D�FRPPRQ�LPSHGLPHQW�WR�HVWDEOLVKLQJ�VXFK�FHQWUHV�LV�WKH

FRVW�RI�GHOLYHULQJ���SKDVH�SRZHU���,W�LV�FRPPRQ�SUDFWLFH�IRU�WKHVH�W\SHV�RI

GHYHORSPHQWV�WR�EH�IDFLQJ�SRZHU�FRQQHFWLRQ�FRVWV�LQ�H[FHVV�RI����������

)XUWKHU�WR�WKLV�LV�WKH�LQDGHTXDF\�RI�H[LVWLQJ�HOHFWULFLW\�VXSSO\�LQ�VRPH�DUHDV�

VRPH�SDUWV�RI�(\UH�3HQLQVXOD�H[SHULHQFH�VHYHUH�GLIILFXOWO\�ZLWK�GHPDQG

VXSSO\�GXULQJ�SHDN�XVDJH�WLPH��VXFK�DV�KDUYHVW�DQG�VXPPHU�WRXULVW�VHDVRQV�

7KLV�UHVXOWV�LQ�DQ�XQUHOLDEOH�VXSSO\��ZLWK�HQG�FRQVXPHUV�IDFLQJ�FRVWO\�VWRFN

ORVVHV�DQG�UHSDLUV�DV�D�FRQVHTXHQFH�RI�LQWHUUXSWHG�VXSSO\�DQG�VXUJHV�ZKHQ

VXSSO\�LV�UHVWRUHG�

7KH�ZKROH�RI�(\UH�3HQLQVXOD�UHOLHV�RQ�RQH�WUDQVPLVVLRQ�OLQH�IURP�:K\DOOD�WR

&OHYH��VKRXOG�WKLV�OLQH�IDLO��GHOD\V�RI�XS�WR����KRXUV�FRXOG�EH�H[SHULHQFHG

EHIRUH�HOHFWULFLW\�VXSSO\�LV�UHVWRUHG���,W�LV�WKHUHIRUH�LPSHUDWLYH�WKDW�VXIILFLHQW

UHVRXUFHV�DUH�DYDLODEOH�WR�FDUU\�RXW�HPHUJHQF\�UHSDLUV�

5RDGV

7KH�SK\VLFDO��HFRQRPLF�DQG�VRFLDO�FRQVWUDLQWV�LPSRVHG�E\�WKH�YDVW�VL]H�DQG

UHPRWHQHVV�RI�(\UH�3HQLQVXOD�DUH�FRQVLGHUDEOH�

7KH�GLVWDQFH�IURP�3RUW�/LQFROQ�WR�%RUGHU�9LOODJH�HTXDWHV�WR�WUDYHOOLQJ�IURP

0HOERXUQH�WR�6\GQH\�YLD�WKH�+XPH�+LJKZD\�

$�VDPSOH�RI�(\UH�3HQLQVXOD�WUDYHO�WLPHV�RSHUDWLQJ�H[�3RUW�/LQFROQ��ZLWKLQ�WKH

OHJDO�VSHHG�OLPLW��LV�DV�IROORZV��
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• &HGXQD ��������KRXUV

• :XGLQQD ��������KRXUV

• 7XPE\�%D\� ��������KRXUV

• .LPED ��������KRXUV

• &XPPLQV� ��������KRXUV

• (OOLVWRQ ��������KRXUV

• 0LQQLSD ��������KRXUV

• 6WUHDN\�%D\ ��������KRXUV

• 1XQGURR ��������KRXUV

• :K\DOOD ��������KRXUV

• &RZHOO�&OHYH ��������KRXUV

• %RUGHU�9LOODJH �������KRXUV

/RFDWLRQ�DQG�VL]H�DIIHFWV�HYHU\WKLQJ�IURP�WUDYHO�FRVWV��FRPPXQLFDWLRQ

FKDUJHV��UHDFWLRQ�WLPHV�WR�HPHUJHQFLHV��WR�WKH�FRVW�RI�LPSRUWHG�H[SRUWHG

JRRGV�DQG�VHUYLFHV�

)RU�D�FRPPXQLW\�VR�GHSHQGHQW�RQ�D�VDIH�URDG�QHWZRUN�LW�LV�LQWHUHVWLQJ�WR

QRWH�WKH�IROORZLQJ�VWDWLVWLFV�ZKLFK�GHPRQVWUDWH�VRPH�RI�WKH�LQHTXLWLHV�

�D� 7KH�DYHUDJH�VL]H�LI�DQ�(\UH�3HQLQVXOD�&RXQFLO�LV������VT�NP��FRPSDUHG

ZLWK�WKH�6WDWH�DYHUDJH�RI������VT�NP�

�E� (\UH�3HQLQVXOD�KDV�������RI�6RXWK�$XVWUDOLD·V�ORFDO�URDG�QHWZRUN��\HW�RQO\

�����RI�WKH�6WDWH·V�SRSXODWLRQ�

�F� (\UH�3HQLQVXOD·V�ORFDO�URDGV�WRWDO�������NP�LQ�OHQJWK��DW�DQ�DYHUDJH�RI

����NP�SHU�FLW\�DQG������NP�SHU�GLVWULFW�FRXQFLO���7KLV�FRPSDUHV�ZLWK�WKH

6WDWH�DYHUDJH�RI������NP���/HVV�WKDQ����RI�(\UH�3HQLQVXOD·V�ORFDO�URDGV

DUH�VHDOHG��FRPSDUHG�ZLWK�WKH�6WDWH�DYHUDJH�RI�����

�G� 7KH�DYHUDJH�WRWDO�UHYHQXH�UHFHLYHG�E\�DQ�(\UH�3HQLQVXOD�FRXQFLO�HTXDWHG

WR����PLOOLRQ�SHU�DQQXP��FRPSDUHG�ZLWK�D�6WDWH�DYHUDJH�RI�������PLOOLRQ�

7KUHH�NH\�DUWHULDO�URDGV�RQ�(\UH�3HQLQVXOD�DUH�VWLOO�WR�EH�VHDOHG��QDPHO\�&OHYH

WR�.LPED��/RFN�WR�(OOLVWRQ�DQG�&XPPLQV�WR�0RXQW�+RSH�
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7KH�(\UH�+LJKZD\�EHWZHHQ�3RUW�$XJXVWD�DQG�&HGXQD�LV�FXUUHQWO\�EHLQJ

XSJUDGHG��EXW�VLOO�QHHGV�)HGHUDO�FDSLWDO�IXQGLQJ�WR�FRPSOHWH�WKLV�VHFWLRQ�RI

$XVWUDOLDQ�1DWLRQDO�+LJKZD\���/LNHZLVH��WKH�PDLQWHQDQFH�RI�WKH�/LQFROQ�

)OLQGHUV�DQG�7RG�+LJKZD\V�ZLOO�UHTXLUH�UHJXODU�DQG�RQJRLQJ�VXSSRUW�IURP

6WDWH�DQG�)HGHUDO�JRYHUQPHQWV�

,Q�DGGLWLRQ��VHYHUDO�ORFDO�URDGV�WKDW�DUH�LQ�QHHG�RI�XSJUDGHV�ZHUH�LGHQWLILHG�LQ

'HFHPEHU��������7KHVH�URDGV�ZHUH�FRQVLGHUHG�WR�KDYH�RQH�RU�PRUH�RI�WKH

IROORZLQJ�DWWULEXWHV��

• 7KH�URDG�SURYLGHV�IRU�H[WUDRUGLQDUO\�KLJK�VHDVRQDO�WUDIILF�

• 7KH�URDG�IDFLOLWDWHV�GHYHORSPHQW�RI�D�SDUWLFXODU�LQGXVWU\��WUDGH�DQG��RU

FRPPHUFH�

• 7KH�URDG�SURYLGHV�D�VLJQLILFDQW�OLQN�LQ�WKH�ORFDO�URDG�QHWZRUN��IDFLOLWDWLQJ

DFFHVV�WR�RWKHU�ORFDO�URDGV�DQG�WKHUHIRUH�LV�RI�VRPH�UHJLRQDO�UDWKHU�WKDQ

SXUHO\�ORFDO�LPSRUWDQFH�

7KHVH�URDGV��LQ�RUGHU�RI�SULRULW\��ZHUH�3\JHU\�3RUW�.HQQ\��&XPPLQV�0RXQW

+RSH��.LPED�&RZHOO��&HGXQD�'DYHQSRUW�&UHDN��%DOXPEDK�.LQQDLUG�

/LSVRQ�8QJDUUD�DQG�.\DQFXWWD�0RXQW�:HGJH�

5DLO

7KH�(\UH�5HJLRQDO�'HYHORSPHQW�%RDUG�VXSSRUWV�WKH�GHYHORSPHQW�RI�DQ

LQWHJUDWHG�QDWLRQDO�WUDQVSRUW�VWUDWHJLF�SODQ��DGGUHVVLQJ�WKH�DGHTXDF\�RI�WKH

H[LVWLQJ�UDLO�QHWZRUN��KRZHYHU�WKH�(\UH�3HQLQVXOD�ZLOO�QRW�EHQHILW�IURP�DQ\

ZRUN�GRQH�RQ�WKH�VWDQGDUG�JDXJH�UDLO�QHWZRUN�DV�LW�LV�FXUUHQWO\�VHUYLFHG�E\�D

EURDG�JDXJH�QHWZRUN�

:DWHU

(\UH�3HQLQVXOD·V�ZDWHU�VXSSO\�ZRXOG�EHQHILW�E\�DQ�LQYHVWLJDWLRQ�LQWR��DQG

LPSOHPHQWDWLRQ�RI��D�WRWDO�ZDWHU�F\FOH�PDQDJHPHQW�SODQ���7KH�HTXLWDEOH

DOORFDWLRQ�DQG�XVH�RI�DOO�ZDWHU�UHVRXUFHV�LV�SDUDPRXQW�WR�WKH�IXWXUH

VXVWDLQDEOH�GHYHORSPHQW�RI�WKH�UHJLRQ·V�KRUWLFXOWXUDO�YHQWXUHV�LQ�DUHDV�VXFK

DV��

• 3UHPLXP�ZLQH�JUDSH�JURZLQJ

• 2OLYHV
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• 3XOVHV

• )ORULFXOWXUH

• %XVK�7XFNHU

/RFDO�VXUIDFH�DQG�JURXQGZDWHUV�DUH�YDULDEOH�LQ�WHUPV�RI�\LHOG�DQG�TXDOLW\�

ZLWK�VDOLQLW\�OHYHOV�KLJK�LQ�RXWO\LQJ�DUHDV��$OWHUQDWLYH�VRXUFLQJ�DQG

GHVDOLQDWLRQ�SODQWV�KDYH�EHHQ�LQYHVWLJDWHG�IRU�WKH�(\UH�3HQLQVXOD��KRZHYHU

VXEVWDQWLDO�FDSLWDO�LQYHVWPHQW�LV�UHTXLUHG�

7R�PD[LPLVH�ZDWHU�XVH�RSSRUWXQLWLHV��WKH�(\UH�3HQLQVXOD�QHHGV�WR�DGGUHVV

WKH�VXVWDLQDEOH�\LHOG�DQG�TXDOLW\�YDULDELOLW\�RI�H[LVWLQJ�VXSSOLHV�DQG�FRQVLGHU

DOO�RSWLRQV�IRU�IXWXUH�UHVRXUFHV�

�� )DFWRUV�WKDW�ZRXOG�HQKDQFH�GHYHORSPHQW�LQ�WKHVH�DUHDV��LQFOXGLQJ�WKH

SURYLVLRQ�RI�LQIUDVWUXFWXUH�VXFK�DV�HQHUJ\��WUDQVSRUW�

WHOHFRPPXQLFDWLRQV��ZDWHU�VXSSOLHV�DQG�IDFLOLWLHV�WKDW�GHOLYHU

HGXFDWLRQDO��KHDOWK�DQG�ILQDQFLDO�VHUYLFHV�

 

 ,QIUDVWUXFWXUH�LV�FULWLFDO�WR�EXVLQHVV�ORFDWLRQ�GHFLVLRQV���6RIW�LQIUDVWUXFWXUH

SOD\V�DQ�LPSRUWDQW�UROH�LQ�DWWUDFWLQJ�SRSXODWLRQ�WR�D�UHJLRQ�RU�GLVWULFW���7KH

FKDOOHQJH�IRU�UHJLRQV�LV�WR�SURYLGH�DQ�DWWUDFWLYH�HQYLURQPHQW�ZLWK�GLYHUVH

HQWHUWDLQPHQW�DQG�FXOWXUDO�RSWLRQV�FRYHULQJ�HGXFDWLRQ��KHDOWK�FDUH�DQG�VSRUW

DQG�UHFUHDWLRQ��HWF�

&RPSUHKHQVLRQ�RI�WKH�FKDOOHQJHV�IDFLQJ�UHJLRQDO�$XVWUDOLD�UHTXLUHV

XQGHUVWDQGLQJ�WKH�RQJRLQJ�FKDQJHV�DQG�GLYHUVLW\�WKDW�VKDSH�FRPPXQLWLHV

DQG�SHRSOH���7KHUH�LV�QR�VLQJOH�UHFLSH�IRU�VXFFHVV��+RZHYHU��NH\�SROLF\

GULYHUV�WKDW�ZRXOG�VHHN�WR�UHGXFH�WKH�GLVSDULWLHV�DQG�DGYDQFH�UHJLRQV�DUH

IRFXVVHG�RQ�

&RPSUHKHQGLQJ�WKH�QH[XV�EHWZHHQ�EXLOGLQJ�HFRQRPLF�SURVSHULW\�DQG

HTXLWDEOH�DFFHVV�WR�EDVLF�VHUYLFHV�LQ�UHJLRQDO�DUHDV�

,PSURYLQJ�WUDQVSRUW�DQG�WHOHFRPPXQLFDWLRQV�FRQQHFWLRQV�EHWZHHQ

XUEDQ�UHJLRQDO�DQG�WKHQ�UXUDO�UHPRWH�FRPPXQLWLHV�DQG�DUHDV�WKURXJK

D�FRPPLWPHQW�WR�LQFUHDVHG�LQYHVWPHQW�LQ�XS�JUDGLQJ�H[LVWLQJ�VHUYLFHV

DQG�DSSURSULDWH�DOORFDWLRQ�RI�IXQGV�IRU�QHZ�VHUYLFHV�
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,QWHUYHQLQJ�WR�FRXQWHU�KLJK�FRVWV�RI�SURYLGLQJ�TXDOLW\�ZDWHU�DQG�SRZHU

VHUYLFHV�WR�VPDOO�VFDOH��ORZ�GHQVLW\�VHWWOHPHQW�DUHDV�

$Q�(FRQRPLF�'HYHORSPHQW�$XWKRULW\��('$��UHYLHZ�RI�WKH�6RXWK�$XVWUDOLDQ

*RYHUQPHQW·V�UHJLRQDO�GHYHORSPHQW�SROLF\�DQG�SURJUDPV�LQ������LGHQWLILHG

WKH�QHHG�IRU�LQIUDVWUXFWXUH�IXQGLQJ�VXSSRUW�DQG�HQFRXUDJHPHQW�IRU

UHLQYHVWPHQW�LQ�FRXQWU\�DUHDV���$V�D�FRQVHTXHQFH��DQ�,QIUDVWUXFWXUH

'HYHORSPHQW�)XQG�ZDV�HVWDEOLVKHG�IRU�WKH�SXUSRVH�RI�IDFLOLWDWLQJ

LQIUDVWUXFWXUH�XSJUDGHV�VXFK�DV�SRZHU��ZDWHU��VHZHU��LQIRUPDWLRQ�WHFKQRORJ\

DQG�URDGV��LQ�VXSSRUW�RI�VWUDWHJLF�EXVLQHVV�H[SDQVLRQV�LQ�UHJLRQDO�DUHDV�

$V�\RX�ZRXOG�H[SHFW��ZH�DV�D�5HJLRQDO�'HYHORSPHQW�%RDUG�ZHUH

RYHUZKHOPHG�ZLWK�WKH�GHPDQG���7KH�UHFHQW�6RXWK�$XVWUDOLDQ�5HJLRQDO

'HYHORSPHQW�7DVNIRUFH��$SULO�������UHFRPPHQGDWLRQV�LQFOXGH�D�UH�

LQWURGXFWLRQ�RI�VXFK�D�IXQG�WR�DFFHOHUDWH�KLJK�SULRULW\�LQIUDVWUXFWXUH�QHHGV�LQ

UHJLRQDO�6RXWK�$XVWUDOLD�

7KH�SUHYLRXV�KLJK�GHPDQG�RQ�DQ�LQIUDVWUXFWXUH�IXQG�KLJKOLJKWV�WKH�GHVSHUDWH

QHHG�IRU�LQIUDVWUXFWXUH�IXQGLQJ�WR�DFW�DV�D�VWLPXOXV�WR�UHJLRQDO�LQYHVWPHQW��,W

IXUWKHU�VXSSRUWV�WKH�YLHZ�WKDW�*RYHUQPHQW�VXSSRUW�DQG�DVVLVWDQFH�SURJUDPV

VKRXOG�EH�XQEXQGOHG�DQG�WKH�UHJLRQV�EH�JLYHQ�WKH�ILQDO�VD\�DV�WR�ZKLFK

VHFWRU�LV�OLNHO\�WR�VKRZ�WKH�EHVW�UHWXUQ�RQ�WKH�XVH�RI�SXEOLF�VHFWRU

LQYHVWPHQW�

 7KLV�H[DPSOH�LV�DW�WKH�FRUH�RI�WKH�SUREOHP�IDFLQJ�UHJLRQDO�GHYHORSPHQW

LQLWLDWLYHV��

 

• ,QVXIILFLHQW�UHVRXUFHV�WR�UHJLRQV�

• 5LJLG�DQG�LQIOH[LEOH�JXLGHOLQHV�UHWDUGLQJ�DSSURSULDWH�XVH�RI�IXQGV�

• /DFN�RI�XQGHUVWDQGLQJ�DQG�DSSUHFLDWLRQ�RI�WKH�VSHFLDO�GLIIHUHQFHV�LQ

UHJLRQDO�DUHDV�

 

 5HTXLUHPHQWV�RI�LQIUDVWUXFWXUH�LQ�UHJLRQDO�DUHDV�ZLOO�QRW�DOZD\V�ILW�WKH�SROLF\

VWUXFWXUH�RI�RQH�DJHQF\���,W�PXVW�EH�PDGH�DYDLODEOH�RQ�DQ�HTXLWDEOH�EDVLV

DFURVV�WKH�YDULRXV�LQGXVWU\�VHFWRUV��OHDGLQJ�WKH�HFRQRPLF�JURZWK�RI�WKDW

UHJLRQ�

 

 7KH�FKDOOHQJH�LV�WR�GHYHORS�D�ZLGHO\�DFFHSWHG�PRGHO��FRRUGLQDWLQJ

UHVSRQVLELOLW\�WR�HQVXUH�SURSHU�LQWHUIDFH�ZLWK�WKH�)HGHUDO�*RYHUQPHQW�RQ�DOO



Inquiry into Infrastructure & the Development of Australia’s Regional Areas

Submission by Eyre Regional Development Board
10

UHJLRQDO�GHYHORSPHQW�PDWWHUV���7KHUH�LV�DQ�LPPHGLDWH�QHHG�WR�UHYLVH�WKH

FXUUHQW�SURFHVV�WR�HQVXUH�WKDW�WKH�SULRULWLHV�IRU�LQIUDVWUXFWXUH�IXQGLQJ�EH

GHFLGHG�XSRQ�DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�DSSURSULDWH�5HJLRQDO�'HYHORSPHQW

2UJDQLVDWLRQ�LQ�HDFK�6WDWH�

 

 ,Q�6RXWK�$XVWUDOLD�WKHUH�KDV�EHHQ�H[WHQVLYH�SODQQLQJ�DQG�FRQVXOWDWLRQ�LQ

UHJDUG�WR�WKH�LQIUDVWUXFWXUH�QHHGV�RI�UHJLRQDO�DUHDV«�QRZ�LV�WKH�WLPH�IRU

DFWLRQ���5HJLRQDO�'HYHORSPHQW�%RDUGV�LQ�6RXWK�$XVWUDOLD�SURYLGH�D�GLUHFW�DQG

SRVLWLYH�OLQN�EHWZHHQ�WKH�SULYDWH�VHFWRU��*RYHUQPHQW�DQG�WKH�FRPPXQLW\�DQG

ZH�ZRXOG�HQFRXUDJH�WKH�)HGHUDO�*RYHUQPHQW�WR�EXLOG�DQG�GHYHORS�WKRVH

UHODWLRQVKLSV�

 

 

�� 7KH�SRWHQWLDO�IRU�GHYHORSPHQW�LQ�UHJLRQDO�DUHDV�

7KH�(\UH�3HQLQVXOD�UHJLRQ·V�PDLQ�LQGXVWULHV�LQMHFW�PRUH�WKDQ�D�KDOI�D�ELOOLRQ

GROODUV�LQWR�WKH�6RXWK�$XVWUDOLDQ�HFRQRP\�HDFK�\HDU�²�PXFK�RI�LW�GHULYHG

IURP�H[SRUWV���:LWK�D�PLOG�FOLPDWH��EHDXWLIXO�VZLPPLQJ�EHDFKHV�DQG�FRDVWDO

VFHQHU\��JUHDW�ILVKLQJ�DQG�ERDWLQJ�RSSRUWXQLWLHV�DQG�ZKDOH�ZDWFKLQJ��WKH

(\UH�5HJLRQ�LV�D�SRSXODU�WRXULVW�GHVWLQDWLRQ��DWWUDFWLQJ�PRUH�YLVLWRUV�WKDQ

DQRWKHU�FRXQWU\�WRXULVW�UHJLRQ�LQ�WKH�6WDWH�

+RZHYHU��WKHUH�LV�GHVSHUDWH�QHHG�WR�XSJUDGH�YLVLWRU�DFFHVV�WR�PDQ\�RI�WKH

FRDVWDO�DUHDV��SURYLGH�DGHTXDWH�ERDWLQJ�IDFLOLWLHV�DQG�WR�KDYH�HQRXJK

UHVRXUFHV�WR�VHDO�D�QXPEHU�RI�SULRULW\�WRXULVW�URDGV���7KH�VSLQ�RII�ZKLFK

ZRXOG�IORZ�IURP�D�IHZ�VWUDWHJLF�LQIUDVWUXFWXUH�SURMHFWV�LQ�WKH�WRXULVW�VHFWRU

ZRXOG�EH�VLJQLILFDQW��ERWK�IURP�LQFUHDVHG�LQYHVWPHQW�DQG�HPSOR\PHQW�

1HZ�PLQLQJ�RSSRUWXQLWLHV�KDYH�EHHQ�LGHQWLILHG�IROORZLQJ�D�UHFHQW�DHUR�

PDJQHWLF�VXUYH\�LQLWLDWHG�E\�WKH�6WDWH�*RYHUQPHQW���7KH�GHYHORSPHQW�RI�RLO�

JDV��FRSSHU�DQG�JROG�UHVRXUFHV�LV�H[SHFWHG�WR�PDNH�PLQLQJ�DQ�H[FHSWLRQDO

JURZWK�LQGXVWU\���$TXDFXOWXUH�LV�VHW�WR�ULYDO�WKH�UHJLRQ·V�PDVVLYH�ILVKLQJ

VHFWRU�DV�RQH�WKH�PDMRU�FRQWULEXWRUV�WR�LWV�HFRQRP\���7KH�DTXDFXOWXUH

LQGXVWU\��OLNH�DQ\�RI�WKH�QDWLRQ·V�WUDGLWLRQDO�SULPDU\�LQGXVWULHV�UHTXLUHV

LQIUDVWUXFWXUH����:KHUH�RXU�ZKHDW�DQG�ZRRO�LQGXVWULHV�QHHGHG�MHWWLHV�DQG

SRUWV�DQG�UDLO�IDFLOLWLHV�FRQVWUXFWHG�DW�WKH�WXUQ�RI�WKH�FHQWXU\��WR�DOORZ�WKHP

WR�EH�FRPSHWLWLYH��VR�GRHV�WKH�HPHUJLQJ�DTXDFXOWXUH�LQGXVWU\�QHHG

LQIUDVWUXFWXUH��LH��

• 5RDGV

• 3RZHU
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• /RDGLQJ�DQG�VHUYLFH�ZKDUIV

• %UHDNZDWHU�DQG�JUR\QHV

• %RDW�UDPSV

,W�LV�H[SHFWHG�WKDW�E\�WKH�\HDU������WKH�DTXDFXOWXUH�VHFWRU�RQ�(\UH�3HQLQVXOD

ZLOO�EH�GLUHFWO\�HPSOR\LQJ�ZHOO�LQ�H[FHVV�RI�������SHRSOH��EXW�LW�ZLOO�QHHG�WKH

LQIUDVWUXFWXUH�VXSSRUW�WR�EH�FRPSHWLWLYH���,W�ZRXOG�EH�IROO\�WR�DVVXPH�WKDW

WKLV�LQIUDVWUXFWXUH�ZLOO�FRPH�H[FOXVLYHO\�IURP�WKH�SULYDWH�VHFWRU��LW�PXVW�EH�D

PXWXDO�UHVSRQVLELOLW\�

�� 7KH�H[WHQW�WR�ZKLFK�LQIUDVWUXFWXUH�GHYHORSPHQW�ZRXOG�JHQHUDWH

HPSOR\PHQW�LQ�UHJLRQDO�$XVWUDOLD�

7KHUH�DUH�QXPHURXV�H[DPSOHV�ZKHUH�WKH�SURYLVLRQ�RI�DSSURSULDWH

LQIUDVWUXFWXUH�KDV�OHDG�WR�WKH�FUHDWLRQ�RI�MREV�LQ�WKLV�UHJLRQ���%DFN�LQ�WKH

����·V�WKH�6WDWH�*RYHUQPHQW�LQMHFWHG�DSSUR[LPDWHO\�����PLOOLRQ�LQWR�WKH

/LQFROQ�&RYH�0DULQD�GHYHORSPHQW�WR�SURYLGH�D�FRPPHUFLDO�PDULQD�WR�VHUYLFH

WKH�UHJLRQ·V�ILVKLQJ�IOHHW���7KH�JURZWK�RI�WKLV�UHJLRQ·V�7XQD�IDUPLQJ�LQGXVWU\

ZRXOG�QRW�KDYH�EHHQ�SRVVLEOH�ZLWKRXW�VXFK�D�IDFLOLW\�

,Q�WKH�HDUO\�����·V�WKH�)HGHUDO�*RYHUQPHQW�ZHUH�SDUW�RI�WKH�GHYHORSPHQW�RI

WKH�/LQFROQ�0DULQH�6FLHQFH�&HQWUH����$�MRLQW�SURMHFW�ZLWK�)OLQGHUV�8QLYHUVLW\�

LQGXVWU\��WKH�FRPPXQLW\�DQG�7$)(��WKLV�FHQWUH�KDV�EHHQ�LQVWUXPHQWDO�LQ�WKH

GHYHORSPHQW�RI�WKH�UHJLRQ·V�DEDORQH��R\VWHU��VFDOORS�DQG�PXVVHO�IDUPLQJ

VHFWRUV�E\�DWWUDFWLQJ�TXDOLILHG�SHRSOH�WR�ZRUN�LQ�WKH�UHJLRQ�

7KH�UHFHQW�XSJUDGH�RI�WZR�RI�WKH�UHJLRQ·V�DLUSRUWV�KDV�PHDQW�WKDW�WKHUH�FDQ

QRZ�EH�DQ�LQFUHDVH�LQ�DLUIUHLJKW�VKLSPHQWV��DV�ZHOO�DV�DOORZLQJ�DQ

LPSURYHPHQW�WR�SDVVHQJHU�VHUYLFHV�

7KH�SURYLVLRQ�RI�DSSURSULDWH�LQIUDVWUXFWXUH�JLYHV�WKH�FRQILGHQFH�DQG�FHUWDLQW\

QHFHVVDU\�WR�DWWUDFW�LQYHVWPHQW�WR�UHJLRQDO�DUHDV�DQG�WR�ZLWQHVV�WKH

FRUUHVSRQGLQJ�IORZ�RQ�RI�MREV���7KLV�KDV�EHHQ�HYLGHQW�ZLWK�WKH�UHFHQW



Inquiry into Infrastructure & the Development of Australia’s Regional Areas

Submission by Eyre Regional Development Board
12

XSJUDGH�RI�WZR�RI�(\UH�3HQLQVXOD·V�UHJLRQDO�DLUSRUWV�DQG�WKH�GHYHORSPHQW�RI

3RUW�/LQFROQ·V�0DULQH�6FLHQFH�&HQWUH�

:KHQ�ORRNLQJ�DW�HPSOR\PHQW�JURZWK�DQG�WKH�FRUUHODWLRQ�EHWZHHQ

LQIUDVWUXFWXUH�DQG�MRE�RSSRUWXQLWLHV��ZH�PXVW�QRW�ORVH�VLJKW�RI�WKH�IDFW�WKDW

WKH�VDPH�DSSOLHV�WR�RXU�H[LVWLQJ�LQGXVWULHV�DQG�WKHLU�QHHG�WR�KDYH

FRPSHWLWLYH�LQIUDVWUXFWXUH��HJ�DIIRUGDEOH��UHOLDEOH�SRZHU�VXSSOLHV�WR

DTXDFXOWXUH�DQG�RWKHU�GHYHORSPHQWV��

�� 7KH�UROH�RI�WKH�GLIIHUHQW�OHYHOV�RI�*RYHUQPHQW�DQG�WKH�SULYDWH�VHFWRU�LQ

SURYLGLQJ�LQIUDVWUXFWXUH�

:RUNLQJ�LQ�5HJLRQDO�'HYHORSPHQW�ZH�RIWHQ�KHDU�DERXW�WKH�SURSRVHG�PRYH

WRZDUGV�D�FRRUGLQDWHG�ZKROH�RI�*RYHUQPHQW�DSSURDFK�WR�5HJLRQDO

'HYHORSPHQW��LQYROYLQJ�LQWHUDFWLRQ�EHWZHHQ�WKH�FRPPXQLW\��LQGXVWU\�DQG

VRPH�VHFWLRQV�RI�*RYHUQPHQW���$OO�VSKHUHV�RI�*RYHUQPHQW�KDYH�VKRZQ

WKHPVHOYHV�WR�EH�DFWLYHO\�LQWHUHVWHG�DQG�LQYROYHG�ZLWK�HFRQRPLF�GHYHORSPHQW

DW�D�UHJLRQDO�VFDOH�LQ�UHFHQW�WLPHV���+RZHYHU��WKH�ZD\V�LQ�ZKLFK�LQGLYLGXDO�RU

VKDUHG�UHVSRQVLELOLW\�KDV�WUDQVODWHG�LQWR�D�GHFLVLRQ�PDNLQJ�DXWKRULW\�DQG

UHVRXUFLQJ�WR�UHJLRQV�RI�SXEOLF�IXQGV�KDV�RIWHQ�EHHQ�OHVV�WKDQ�VXFFHVVIXO�

*HQHUDO�LQIUDVWUXFWXUH�IRU�WKH�SXEOLF�EHQHILW��RU�ZKHUH�LW�LV�GLIILFXOW�WR�LGHQWLI\

D�FOHDU�LQFRPH�VWUHDP��RU�ZKHUH�WKH�VXEVWDQWLDO�EHQHILW�LV�WR�D�EURDG�VHFWRU�

PXVW�VXUHO\�UHPDLQ�D�UHVSRQVLELOLW\�RI�*RYHUQPHQW���7KH�REYLRXV�TXHVWLRQ

WKHQ�LV�ZKLFK�OHYHO�RI�*RYHUQPHQW�DQG�GR�WKH\�KDYH�WKH�QHFHVVDU\�UHVHUYHV�WR

ILQDQFH�WKH�SULRULW\�SURMHFWV"

7KLV�LV�HVSHFLDOO\�LPSRUWDQW�LQ�UXUDO�DQG�UHJLRQDO�DUHDV�ZKHUH�FRPPXQLW\

VHUYLFH�REOLJDWLRQ�VKRXOG�HQVXUH�WKDW�FRXQWU\�UHVLGHQWV�DUH�QRW

GLVDGYDQWDJHG�LQ�FRPSDULVRQ�ZLWK�WKHLU�PHWURSROLWDQ�FRXQWHUSDUWV��$OO�WKLV

EHFRPHV�DFDGHPLF�LQ�WKH�DEVHQFH�RI�D�VWURQJ�DQG�LQWHJUDWHG�5HJLRQDO

'HYHORSPHQW�3ROLF\�FRRUGLQDWHG�DW�D�)HGHUDO�OHYHO�

�� 3ODQQLQJ��FRRUGLQDWLRQ�DQG�FRRSHUDWLRQ�LQ�WKH�SURYLVLRQ�RI

LQIUDVWUXFWXUH�LQ�UHJLRQDO�DUHDV�

5HJLRQDO�'HYHORSPHQW�KDV��IRU�WRR�ORQJ��EHHQ�VZDSSHG�ZLWK�VWUDWHJLF

SODQQLQJ�DQG�LQYHVWLJDWLRQ�LQWR�ZD\V�WR�LPSURYH�FRRUGLQDWLRQ��HWF���,W�LV�QRZ
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WLPH�WR�DFW��DQG�FRQVLGHULQJ�ZH�DUH�DERXW�WR�HQWHU�WKH�QH[W�PLOOHQLXP��WKH

FKDOOHQJH�LV�EHIRUH�DOO�RI�XV�WR�ILQG�WKH�VROXWLRQ�

7KURXJK�WKH�(\UH�5HJLRQDO�'HYHORSPHQW�%RDUG��(\UH�3HQLQVXOD�5HJLRQDO

6WUDWHJ\�&RPPLWWHH��(\UH�3HQLQVXOD�/RFDO�*RYHUQPHQW�$VVRFLDWLRQ�DQG

YDULRXV�LQGXVWU\�JURXSV��WKH�SHRSOH�RI�(\UH�3HQLQVXOD�KDYH�GHPRQVWUDWHG�WR

*RYHUQPHQW�WKHLU�ZLOOLQJQHVV�WR�DFFHSW�DQG�WDNH�UHVSRQVLELOLW\�IRU�WKH

IXQGDPHQWDO�HFRQRPLF��VRFLDO�DQG�HQYLURQPHQWDO�LVVXHV�WKDW�FKDUDFWHULVH�WKH

UHJLRQ�WRGD\��DQG�ZLWK�WKH�ULJKW�VXSSRUW��ZLOO�GHWHUPLQH�LWV�IXWXUH�

1RZ�LV�WKH�WLPH�WR�PDNH�VRPH�IXQGDPHQWDO�FKDQJHV�EHWZHHQ�6WDWH�)HGHUDO

SROLFLHV�ORRNLQJ�DW�5HJLRQDO�'HYHORSPHQW�

7KH�SULQFLSOHV�UHTXLUHG�LQ�DQ\�QHZ�5HJLRQDO�'HYHORSPHQW�3ROLF\�ZRXOG�EH�

• &RQILGHQFH�DQG�FHUWDLQW\�RI�WKH�3URJUDP�

• 6WURQJ�FRPPLWPHQW�WR�5HJLRQDO�'HYHORSPHQW�3ROLF\�LVVXHV�DW�WKH�KLJKHVW

OHYHO�RI�*RYHUQPHQW�

• ,QGXVWU\�V\QHUJLHV�LGHQWLILHG�DQG�DFWHG�XSRQ��DYRLG�GXSOLFDWLRQ�RI�HIIRUW

HWF��

• 8QEXQGOH�DVVLVWDQFH�DQG�GHYHORSPHQW�SURJUDPV�

• $JUHHG�IRUPXOD�IRU�GLYHVWLQJ�IXQGV�WR�UHJLRQV�IRU�GHYHORSPHQW�LQLWLDWLYHV

LQ�FRQVLGHUDWLRQ�RI�WKHLU�VSHFLDO�GLIIHUHQFHV�

• *UHDWHU�DXWRQRP\�DQG�FORXW�IRU�D�SHDN�5HJLRQDO�%RDUG�RU�$XWKRULW\�WR

GHWHUPLQH�SXEOLF�VSHQGLQJ�

• ,PSURYHG�DXWKRULW\�DQG�OHJLWLPDF\�IRU�5HJLRQDO�'HYHORSPHQW�%RDUGV�²�VR

D�5HJLRQDO�SRVLWLRQ�LV�UHLQIRUFHG��GUDZLQJ�ZLWK�LW�UHJLRQDO�VXSSRUW��

6RXWK�$XVWUDOLD·V�PRGHO�IRU�HFRQRPLF�GHYHORSPHQW��LQFOXGLQJ����5HJLRQDO

'HYHORSPHQW�%RDUGV��LV�DQ�LGHDO�PHFKDQLVP�WR�DVVLVW�ZLWK�VWUDWHJLF�SODQQLQJ

DQG�FRRUGLQDWLRQ�RI�LQIUDVWUXFWXUH�SURYLVLRQ���7KLV�SURFHVV�ZRXOG�UHVXOW�LQ�D

PRUH�FRRUGLQDWHG�XVH�RI�IXQGV��ZLWK�ORFDO�SULRULWLHV�DEOH�WR�EH�DGGUHVVHG�LQ

WKH�SODQQLQJ�SURFHVV�
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5HJLRQDO�'HYHORSPHQW�QHHGV�D�PDQGDWH�HQVXULQJ�D�5HJLRQDO�%RDUG�RU

$XWKRULW\�GRHV�QRW�EHFRPH�D�WRRO�IRU�SDURFKLDO�LQWHUHVWV�RI�LQGLYLGXDO

FRPPXQLWLHV���$�FULWLFDO�IDFWRU�IRU�WKH�VXFFHVV�RI�5HJLRQDO�'HYHORSPHQW

LQLWLDWLYHV�LQ�WKLV�6WDWH�LV�IRU�WKH�)HGHUDO�*RYHUQPHQW�WR�UHFRJQLVH�6WDWH

VWUXFWXUHV�DQG�GHOLYHU\�RI�FRPSOHPHQWDU\�SURJUDPV�DQG�SROLFLHV�

:H�ZRXOG�XUJH�WKH�&RPPLWWHH�WR�FRQVLGHU�WKH�LPSRUWDQFH�LQIUDVWUXFWXUH�LV

JRLQJ�KDYH�LQ�EXLOGLQJ�WKH�FDSDFLWLHV�RI�UHJLRQDO�FRPPXQLWLHV�WR�EH

DQWLFLSDWRU\��WR�EH�DEOH�WR�DGDSW�WR�FKDQJH�DQG�WR�GHWHUPLQH�SULRULWLHV�DQG

LQLWLDWLYHV�WKDW�GHPRQVWUDWH�WLPH�DQG�DJDLQ�WKDW�WKH�GHYHORSPHQW�RI�UHJLRQDO�

DQG�UXUDO�DUHDV�LV�DQ�LQYHVWPHQW���QRW�D�FRVW�

�� 7KH�EHQHILW�WR�WKH�1DWLRQDO�HFRQRP\�RI�GHYHORSLQJ�UHJLRQDO

LQIUDVWUXFWXUH�

,�EHOLHYH�WKURXJKRXW�WKLV�VXEPLVVLRQ�ZH�KDYH�LGHQWLILHG�WKH�EHQHILWV�WR�WKH

1DWLRQ·V�HFRQRP\��WKURXJK�WKH�SURYLVLRQ�RI�DSSURSULDWH�LQIUDVWUXFWXUH�

7KHUH�KDYH�DOVR�EHHQ�PDQ\�UHSRUWV�RQ�5HJLRQDO�'HYHORSPHQW�LQ�$XVWUDOLD

WKDW�KDYH�FRQFOXGHG�ZLWK�RXW�DQ\�GRXEW��WKH�UHODWLRQVKLS�EHWZHHQ�DGHTXDWH

LQIUDVWUXFWXUH�DQG�HFRQRPLF�JURZWK��7ZR�VXFK�UHSRUWV�EHLQJ�WKH������.HOW\

5HSRUW�DQG�WKH�ZRUN�E\�0F.LQVH\�	�&RPSDQ\�ZKLFK�FRQVLGHUV�WKH�IDFWRUV

WKDW�LQIOXHQFH�EXVLQHVV�ORFDWLRQ�DQG�LQYHVWPHQW�GHFLVLRQV�

,Q�FORVLQJ��ZH�ZRXOG�EH�PRUH�WKDQ�SUHSDUHG�WR�DGGUHVV�WKH�&RPPLWWHH�RU

SURYLGH�IXUWKHU�HYLGHQFH�RI�VSHFLILF�HFRQRPLF�GHYHORSPHQW�DFWLYLW\�WKDW

UHVXOWV�IURP�WKH�LQYHVWPHQW�LQ�UHJLRQDO�LQIUDVWUXFWXUH�

,$1�1,*+7,1*$/(

(;(&87,9(�2)),&(5

(<5(�5(*,21$/�'(9(/230(17�%2$5'

/�?,QIUDVWUXFWXUH�LQT?6XEPLVVLRQV?(OHFWURQLF�VXEV?VXE����H�GRF


