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e Statement 1: Budget Overview

Table 1: Major economic parameters™

Forecasts Projections
2008-09 2009-10 2010-11 201112 2012413
Real GDP 0 - 12 214 412 412
Employment - 14 -1 142 112 212 212
Unesrmployrmenl rale 6 314 g1z 712 6172
CFI 13/4 1 3/4 112 2 212
Meminal GCP 534 -1142 3 34 614 6 34

(a) Real and nominal GOP parameters are year average. CPl and employment are through the year growth
to the June quarter. The unemploymeznt rate is the rate in the June quarter.
Source: Trezsury.

Table 2: Budget aggregatss

Actual Estimates Projections

200708  2008-03 2009410 2010-11 201112 2012-13
Underlying cash balance {$b){a) 19.7 -32.1 -57.6 -57.1 -44.5 -28.2
Per cent of GDP 1.7 27 49 47 -34 -20
Fiscal balanc= ($h) 21.0 328 -53.41 -36.0 418 -30.3
Per cenl of GDP 1.9 2.7 -4.5 -4.6 -3.2 -2.2

@) Bxcludes expected Future Fund eamings.



e Statement 2: Economic Outlook

Table 1: Domestic economy forecasts'

Outcomes(b)  Estimates Forecasts
2007-046 2008-09 200910 2010-11
Panel A - Demand and output(c|
Household consumption a7 1 - 114 13/4
Private investment
Dwellings 1.6 212 0 1172
Total business investment{d) 142 212 -18 112 32
MNon-dwelling construction(d) 114 12 -26 3
Machinery and equipment(d) 16.0 3 -16 12 4
Private final demand(d) EER 12 -4 234
Public final demand|d) 46 5 734 -12
Total final demand 53 112 -1 1/4 2
Change in inventones(e) 0.2 112 1/4 3/4
Gross national expenditure EE 14 -1 144 2172
Exports of goods and services 43 -12 -4 412
Imports of goods and services 129 -1 12 -6 112 612
Met exporis(e) -1.9 114 34 - 12
Cross domestic product 3.6 0 - 1/2 21/4
Mor-fam product 36 - 1/4 - 112 21/4
Farm product 45 13 1 D
Nominal gross domestic product 82 534 -1 12 334
Panel B - Other selecled econwnic measwu es
Extermal accounts
Terms of trade 52 834 =13 14 0
Current account balance (per cent of GDP) 52 -3 -5 14 534
Labour market
Employment (labour force survey basis)(f) 24 -1/4 -1 112 12
Unemployment rate (per cent){g) 42 B 81/ B 12
Participation rate (per cent)(g) 655 B51/4 64 3/4 64 1/4
Prices and wages
Corsumer Prnice Index(f) 45 134 134 112
Gross non-farm product deflator 43 53/ -1 112
Wage Price Index(f) 4.1 41/4 314 31/4

(a) Percentage change on previous year unless otherwise indicated.

(b) Calculated using original data.

(c) Chain volume measures except for nominal gross domestic product which is in curmrent prices.

(d) Excluding second-hand asset sales from the public sector to the private sector.

(e) Percentage point contnbution fo growth in GDP.

(f) Through the year growth rate to the June quarter.

(g) Estimate for the June quarter.

Mote: The forecasts are based on several technical assumptions. The exchange rate is assumed to remain
around its recent average level — a trade-weighted index of around 59 and a United Stales dollar exchange
rate of around 72 US cents. Interest rates are assumed to move broadly in line with market expectztions.
World oil prices (Malaysian Tapis) are assumed to remair around US356 per bamel. The farm sector
forecasts are based on an assumption of average seascnal condiions in the future, but account for current
low water storage levels.

Source: Australian Bureau of Statistics (ABS) cat. no. 5206.0, 53020, 6202.0, 6345.0, 6401.0, unpubished
ABS data and Treasury.



Table 2: International GDP growth forecasts™

Actual Forecasts

2008 2009 2010 2011
United States 1.1 -3 1/4 13/4
Euro area a7 -4 0 11/4
Japan 0.7 -6 12 3/4
China(b) 50 61/4 8 81n
NIEsi(c) 16 -4 3/4 234 314
ASEAN-5(d) 46 -1 1/4 212 334
India(l) 74 4 4 3/4 5314
Major trading pariners 27 -2 212 314
Advanced economies(e) 09 -3 314 12 134
World 32 -11/2 21/4 3112

(a) World, euro area and advanced ecomomies growth rates are calculated using GDP weights based on
purchasing power party (PPP), while growth rates for major trading partners, NIEs and ASEAN-5 are

calculated using export trade weights.
{b) Production-based measures of GDP.

(c) The Mewly Industrialised Economies (MIEs) are Hong Kong, South Korea, Singapore and Taiwan.

(d) The Association of Southeast Asian Mations group of five (ASEAN-5) compnses Indonesia, Malaysia,

the Philippines, Thailand and Vietnam.

(e) Composed of the 33 industrialised economies classified as advanced by the IMF.

Source: National statistical publications, IMF and Treasury.



e Statement 3: Fiscal Strategy and Outlook

Table 3: Australian Government general government sector budget aggregates

Actual Estimates Projections

200708 200809 2009-10 2010-11  2011-12 2012-13
Revenue ($b) 303.7 2959 290.6 294.8 3208 349.7
Per cent of GDP 26.8 247 247 241 247 252
Expenses (Sb) 2801 3244 338.2 344.5 3564  375.0
Per cent of GDP 24.8 271 287 282 274 270
Net operating balance (5b) 236 -28.5 -47.6 -49.7 -35.6 -253
et capital invesimeni {5b) 26 4.3 55 6.3 6.1 5.0
Fiscal balance ($h) 21.0 329 531 -56.0 -41.8 -30.3
Per cent of GDP 1.9 =27 45 4.6 -3.2 -22
Underlying cash balance ($b){a) 19.7 321 -57.6 574 -44.5 -28.2
Per cent of GDP 1.7 =27 49 4.7 -34 -20
Memorandum item:
Headline cash balance (3b) 28.2 -359 598 -58.9 -48.5 -25.1

{a) Excludes expected Future Fund eamings.

Table 5: Reconciliation of 2008-09 Budget, 2008-09 MYEFO, UEFO and 2009-10
Budget underlying cash balance estimates

Estimates Projections
200809 200910 2010-11 2011-12
m sm Sm $m
2008-09 Budget underlying cash balance{h) 21,703 19,669 18,996 18,870
Per cent of GDF 1.8 1.5 1.4 1.3
Changes between 2008-09 Budget and MYEFO
Effect of policy decisions(a) -11,003 -1,634 -966 810
Effect of parameter and other variations 5,244 -14, 440 -15,390 -11,371
Total variations -16,337 -16,074 16,357 12,181
2008-09 MYEFO underlying cash balance(b) 5,365 3,595 2,640 6,689
Per cent of GDF 04 03 a2 05
Changes between MYEFO and UEFO
Effect of policy decisions(a) -18,037 -18365 -11655 -5,435
Effect of parameter and other variations 9,816 -20,753 -25,314 26,937
Total variations -27,853 39,118 -36,969 -32,372
2009 UEFO underlying cash balance{b) -22 487 235,524 34,330 -25,683
Per cent of GDP -1.9 -29 -2.7 -19
Changes from UEFO to 2009-10 Budget
Effect of policy decisions(a) 4254 11,961 -5,993 5,952
Effect of parameter and other variations 5,373 -10,108 -16,727 -11,901
Total variations 9,627 22068 2201 18,853
2009-10 Budget underlying cash balance(b) -32,114 57,593 57,091 44,535

(a) Excludes the public debt net interest effect of policy measures, and offsets from the contingency reserve

for decisions taken. Includes the revised implementaton arrangements for the Carbon Pollution
Reduction Scheme.
(b) Excludes expected Future Fund eamings.



Table 6: Reconciliation of 2008-09 Budget, 2008-09 MYEFO, UEFO and
2009-10 Budget fiscal balance estimates™

Estimates Projections
2008-09 200910 2010-11 2011-12
$m $m sm $m
2008-09 Budget fiscal balance 23122 22 357 23316 22 587
Per cent of GDP 19 1.7 1.7 1.6
Changes between 2008-09 Budget and MYEFO
Effect of policy decisions|b) -11,514 -1,350 -342 -821
Effect of parameter and other variations -5,766 -13,884 -15,761 -11,682
Total variations -17.280 215,234 -16,603 -12,503
2008-09 MYEFO fiscal balance 5,842 7123 6,713 10,085
Per cent of GDP 05 06 05 0.7
Changes between MYEFO and UEFO
Effect of policy decisions(b) -13,643 -19,747 -11,459 -5,338
Effect of parameter and cther variations -3.552 -20,675 -26,710 -28,665
Total variations -28.195 -40,422 -38,169 -34,004
2009 UEFO fiscal balance -22,353 -33,299 -31,456 -23,920
Per cent of GDP -1.9 -28 2.5 -1.8
Changes between UEFO and 2009-10 Budget
Effect of policy decisions(b)
Revenue -2 -256 -4.990 -631
Expenses 4,164 8123 2,054 4,941
Met capital investment 245 438 70 52
Total policy decisions impact on fiscal balance 4411 -8,817 -1,114 -5,623
Effect of parameter and cther vanations
Revenue 3,019 -13133 -19159 -15,214
Expenses -2.038 -1,958 -2 167 -3,415
Met capital investment 105 -146 393 A09
Total parameter and other vanations impact on
fiscal balance 5,087 -11,029 17,385 -12,208
2009-10 Budget fiscal balance -32,851 53,145 55,956 41,751
Per cent of GDP -2.7 45 4.6 -3.2

(a) A positive number for revenue indicates an increase in the fiscal balance, while a positive number for
expenses and net capital investment indicates a decrease in the fiscal balance.
(b) Excludes the public debt net interest effect of policy measures.



Table 7: Australian Government general government sector net financial worth,
net worth, net debt and net interest payments

Estimates Projections

2008-09 2009-10 2010-11 201112 2012-13

$b b b4 Sb $b

Finanuial assels 2006 207.6 2094 2251 238.0
MNon-financial assats 931 97 3 103.1 1089 M37
| otal assels 230 Jo4.y N5 3340 .
Total liabilities 283.0 343.5 4025 461.6 506.7
Net worth 10.8 -38.7 -50.0 1276 -155.0
Net financial warth(a) 82.3 -136.0 -19341 -236.5 -268.7
Per cent of GDP £9 -11.5 -158 -18.2 -19.4
Net debt{b) AT 53.7 1122 161.7 188.2
Per cent of GDP 04 46 92 124 136
Net interest payments 0.9 1.5 47 6.0 7.6
Fer cent of GDF 0.1 0.1 04 05 0.6

(a) Met financial worth equals total financial assets minus total liablities. That is, it excludes non-financial

assets.

{b) Met debt equals the sum of deposits held, advances received, government securities, loans and other
borrowing, minus the sum of cash ard deposits, advances paid and investments, loans and placements.

Table A1: lllustrative impact of a permanent non-rural commodity price rise
consistent with a 1 per cent rise in nominal GDP in Year 2 (per cent deviation

from the baszline level)

Real GDP

MNon-farm GOP ceflater
Employment

Wages

CPI

Company profits

Cionsuimptinn

Year 1 Yaar 2
per cent per cent
0 i

3 34

1 s

0 i

0 i

3 3

1a 1%




Table A2: lllustrative sensitivity of the budget balance to a 1 per cent increase in
nominal GDP due to a rise in the terms of trade

Year 1 Year 2
b b
Receipts
Individuals and other withholding taxation 05 16
Superannuation taxation 0.0 0.1
Company tax 1.1 30
Goods and services tax 01 02
Excise and customs duty 01 02
Other taxation 0.0 0.0
Total receipts 1.8 51
Payments
Income support -01 02
Other payments 0.0 0.1
GST payments 01 02
Total payments 0.0 0.1
Interest change on deficit change 0.0 02
Underlying cash balance impact 1.9 5.2
e Statement 5: Revenue
Table 1: Australian Government general government revenue
Actual Estimates Projectons
200708 08 200910 2010-11 200112 21213
Total taxation revenue ($b) 286.2 2758 267.7 276.0 301.9 331.0
Growth on
previous year (%) 90 =37 29 31 94 96
Mer cent of GO 253 231 27 226 232 239
Hon-taxation revenue (3b) 17.5 202 229 18.9 18.9 16.7
Growth on
previous year (%) 1248 185 1324 116 [ -1.2
Per cent of GDP 15 1.7 19 1.5 15 1.3
Total revenue (Sb) 203.7 2959 290.6 294.8 320.8 349.7
Growth on
previous vear (%) 9.2 256 -1.8 15 8.8 9.0
Per cent of GDP 26.8 247 247 241 247 252




Table 2: Reconciliation of Australian Government general government revenue

estimates from the 2008-09 Budget

Estimates Projections
2008-09 2009-10  2010-1 201112
5m $m m 5m
Revenue at 2008-09 Budget 319464 336,920 350,862 366,922
Changes between 2008-09 Budget and MYEFO
Effect of policy decisions -100 -87 -23 0
Effect of parameter and other vanations 6,114 -12,488 -14,286 -11,382
Total variations 6,214 12,575 -14,309 -11,382
Revenue at 2008-09 MYEFO 33,250 324,345 336,552 355,540
Changes between MYEFO and UEFO
Effect of policy decisions -449 -1,102 5,611 5437
Effect of parameter and other vanations -8,840 -19,241 -23172 -24 354
Total variations 9,289 -20,343 17,561 18,918
Revenue at 2009 UEFO 303,960 304,001 318,991 336,621
Changes between UEFO and 2009-10 Budget
Effect of policy decisions -2 -256 -4,990 631
Effect of parameter and other vanations 8,019 -13,133  -19,159 -15,214
Total variations 8,021 13,389 -24,149 -15,845
Revenue at 2009-10 Budget 295,939 290,612 294,841 320,776
e Statement 6: Expenses and Net Capital Investment
Table 1: Estimates of general government sector expenses
UEFO(a) Revised Estimate Projections
2008-09 2008-03  2009-10 2010-11 201112 2012413
Total expenses (Sh) 3223 3244 338.2 344.5 356.4 375.0
Real growth on
previous year (%)(b) 115 122 24 03 15 27
Per cent of GDP 248 271 287 282 274 270

(a) As estimated at the February 2009 Updated Economic and Fiscal Quliook.

(b) Real growth is calculated using the Consumer Price Index.



Table 2: Reconciliation of expense estimates

Estimates Projections
2008-09 2009-10  2010-1 2011-12
$m Bm Bm Bm
2008-09 Budget expenses 292470 310,513 323,083 339,241
Changes between 2008-09 Budget and MYEFO
Effect of policy decisions(a) 11,413 1,172 743 842
Effect of parameter and other variations -25h8 58 456 =297
Total variations 11,154 1,230 1,200 h44
2008-09 MYEFO expenses 303,624 311,742 324,283 339,785
Changes between MYEFO and UEFO
Effect of policy decisions(a) 19,158 18,618 17,071 10,775
Effect of parameter and other variations -464 1,688 3,288 4303
Total variations 18,694 20,306 20,360 15,078
2009 UEFO expenses 322317 332,047 344,611 354,862
Changes between UEFO and 2009-10 Budget
Effect of policy decisions(a) 4,164 8,123 2,054 4941
Effect of economic parameter vanations
Total economic parameter variations -39 1,495 2214 -40
Unemployment benefits -285 1,067 2551 1,404
Prces and wages 141 313 -460 -1,663
Interest and exchange rates 104 114 122 129
Public debt interest 177 1,038 1,907 3,205
Program specific parameter vanations 3,546 5,708 3,438 2,333
Slippage in 2008-09 Budget decisions 0 1 1 1
Other vanations 5722 10,199 9727 -8.914
Total variations 2,126 6,165 113 1.525
2009-10 Budget expenses 324,443 338,213 344528 356,388

{a) Excludes the public debt net interest effect of policy measures.



e Statement 9: Budget Financial Statements

Table 1: Australian Government general government sector operating statement

Estimates Projections
200809 200910 2010-11 201112 201213

Mote im im 3m $m $m
Revenue
Taxation revenue 3 275,751 267,727 275981 301,876 331,002
Sales of goods and services 4 6,373 7,483 7,746 7,918 7,706
Interest income 5 5,454 4 697 4 586 4512 4 484
Dividend income 5 3,194 6,413 2 562 2 566 2 406
Qther 6 2,166 4 292 3,967 3,905 4,085
Total revenue 205939 290,612 294 841 320,776 349,684
Expenses
(Gross operating expenses

Wages and salaries(a) T 15,691 17,069 16,993 17,023 17,085

Superannuation T 2,945 3,384 3,490 3,556 363

Depreciation and amortisation 8 5,520 5,634 5670 5,343 5,430

Payment for supply of goods and services 9 57,925 63,229 63,155 65,855 67,177

Other operating expensesia) T 4 694 4 571 4 806 4 945 BATT
Tofal gross operating expenses 86,774 83 887 24013 96,772 98,500
Superannuation interest expense T 6,432 6,792 7,016 7,245 7,489
Interest expenses 10 5,358 7,556 9 664 12,036 13,864
Current transfers

Current grants 11 94 804 102185 105371 110,451 113,529

Subsidy expenses 8,088 8121 8,565 10,072 13,727

Perzonal benefits 12 111,556 99579 106 406 111,960 120,085
Total current transfers 214,445 200,885 220345 232483 247 342
Capital transfers 11

Muiually agreed write-downs 1,717 1,657 1,738 1,846 1,832

(Other capital grants 9712 18434 11,752 6,006 5,865
Total capital fransfers 11,430 20,091 13,490 7,852 f.796
Total expenses 324,443 338,213 344528 356,388 374,990
Met operating balance -28,504 47601  -49,68B7 235,612 -25,306
Other economic flows

Revaluation of equity(b) -8,490 2044 2012 2481 2 BaT

Met write-downs of assels

{including bad and doubtful debts) -4,08% -3,803 -4,069 -4 268 -4 608

Assets recognised for the first ime 316 293 272 228 218

Actuarial revaluations -1,866 -1 0 0 0

Met foreign exchange gains -143 -5 0 0 0

Net swap interest received -25 167 93 44 39

Market valuation of debt -3,245 147 -56 -372 -447

Other economic revaluationsic) -112 -585 110 -G8 -173
Total other economic flows 7,653 -1,832 -1,638 -1,981 -2,084
Comprehensive result -

Total change in net worth 13 46,157 49,432 51,325 37,593 27,3
Met operating balance -28,504 47,601  -49,687 -35612 -25,306
Met acquisition of non-financial assets
Purchases of non-financial assets 9810 11,305 11,639 11,300 10,163
less Sales of non-financial assets 516 619 258 154 161
less Depreciation 5520 5634 5570 5,343 5430
plis Change in inventories a7 425 216 171 468
pius Other movements in non-financial assets 56 i3] 241 165 -24
Total net acquisition of non-financial assets 4,347 5,545 6,269 6,139 5,016
Fiscal balance (Net lending/borrowing)(d) -32,851  -53,145  -55,956 41,751 -30,323

(a) Consistent with ABS GFS classification, other employee related expenses are reported under other operating
expenses. Total employee expenses equal wages and salaries plus other operating expenses.

(b) Revaluation of equity reflects changes in the market valuation of investments._ This line also reflects any equity
revaluations at the point of disposal or sale.

(c) Largely reflects other revaluation of assets and liahilities.
(d) The term fiscal balance is not used by the ABS.



Table 2: Australian Government general government sector balance sheet

Estimates Projections
2008-09  2009-10  2010-11 201112 201213
Mote $m $m §m m $m
Assets
Financial assets
Cash and deposits 20(a) 1,538 1,282 1,769 2,353 2,679
Advances paid 14 21,948 23873 25538 25,818 25148
Investments, loans and placements 15 102506 100415 92308 92,496 93927
Other receivables 14 32,708 36,626 38,975 45,944 56,747
Equity investments
Inwestments in other public sector entities 18,870 20177 23,848 30,073 30,008
Equity accounted investments 224 224 224 224 224
Imwestments - shares 22 856 24976 26,753 28,206 29138
Tofal financial assets 2000650 207572 209474 225,113 237961
Non-financial assets 16
Land 7,994 7,568 7579 7,624 ¥.570
Buildings 18,967 20227 21139 2375 2270
Plant, equipment and infrastruciure 44 465 47 B56 52,175 56,475 60,084
Inventories 6,523 6,924 7,108 7,213 7614
Intangibles 3,101 3,752 4179 4,561 4,885
Investment property 168 143 125 108 422
Biological assets 29 30 3 32 32
Heritage and cultural asseis 8,286 8,376 8419 8,460 8,500
Assets held for sale 552 545 530 522 3
Other non-financial assets 3,003 1,674 1,804 1,485 1,304
Total non-financial a55ets 93088 97292 1032090 108 857 113716
Total assets 203,738 304,864 312504 333,970 351,677
Liabilities
Interest beanng liabilities
Deposits neid 335 335 3359 335 335
Advances received 0 i} 0 0 0
Govemnmment securities 111,867 169907 222 487 273,318 300,814
Leans 17 8170 8173 8,243 7,956 8,071
Other borrowing 919 851 791 754 706
Tofal interest bearing liabilities 121,296 179270 231,860 282 366 309929
Provisions and payables
Superannuation liability 18 118,401 122423 1264099 130,575 134672
Other employes liabilities 18 9419 9,725 10,127 10,580 11,085
Suppliers payable 149 3,658 3,639 3,736 3,819 3,861
Personal benefits payable 19 14,222 12,490 12,895 13,500 14,977
Subsidies payable 149 1,586 1,659 1,937 1,991 2,076
Grants payable 14 6,746 6,511 6,481 6,377 5,354
Other provisions and payables 19 7,653 7,824 8,870 11,955 23,679
Total provisions and payables 161,686 164271 170,646 179,198 196,733
Total liabilities 282,981 343,541 402,505 461,564 506,662
Net worth{a] 10,756  -38,676 -90,001 127,504 154 985
Net financial worth{b) -2 331 -133,968 -193091 -236431 -268701
Net financial liabilities(c) 107,201 156,145 216,939 266, 324 298,799
Net debtid) -£ 697 53700 1122435 161,699 188,173

(a) Networth is calculated as total assets minus total liabilities.

(b) Net financial worth eguals total financial assets minus total liabilities. That is, it excludes non-financial assets.

{c) Net financial liabiliies equals total liabilities less financial assets other than investments in other public sector
entities.

(d) Net debt equals the sum of deposits held, advances received, government securities, loans and other
bomowing, minus the sum of cash and deposits, advances paid, and investments, loans and placements.



Table 3: Australian Government general government sector cash flow

statement™®

Cash receipts from operating activities
Taxes received

Receipts from sales of goods and services
Interest receipts

Dividends and income tax equivalents
Other receipts

Total operating receipts

Cash payments for operating activities
Payments for employees

Payments for goods and services

Grants and subsidies paid

Interest paid

Personal benefit payments

Other payments

Total operating payments

Net cash flows from operating activities

Cash flows from investments in
non-financial assets

Sales of non-financial assets

Purchases of non-financial asssts

Met cash flows from investments in
non-financial assets

Net cash flows from investments in
financial assets for policy purposes

Cash flows from investments in
financial assets for liquidity purposes

Increase in investments

Met cash flows from investments in
financial assets for liquidity purposes

Cash receipts from financing activities
Borrowing

Other financing

Total cash receipts from financing activities
Cash payments for financing activities
Borrowing

Other financing

Total cash payments for financing activities
Net cash flows from financing activities

Net increasel(decrease) in cash held

Estimates Projections
2008-09 2009-10 2010-11 201112 2012-13
Fm $m Sm Em Sm
269377 259436 268,600 291,329 321374
6,356 7,480 7,723 7,893 7.668
5,014 4,426 4345 4291 4341
3,152 5 BE3 3,362 2,616 2,456
5328 4,360 3,979 3,937 4,094
289,228 281,364 288,008 310,071 339,932
21,412 23127 -23 457 23778 -24,140
-56,813 62201 61,828 -644387 -66,303
111,812 127,722 -125240  -125660 -123,485
-4078 5830 9061  -10257 -11,975
-110,393 102,368 107,059 -112,216 -120,230
-3,810 4305 4268 4416 4,469
-308,319 325,613 -330,914 340,813 -355,601
19,090 44249 42906  -30,743 15,668
EER 619 258 164 161
-9469 -11,030 -11,503  -11,138  -9,860
8914 10411 -11,245 -10,984 9,699
7428 5089 4,761 6,762 300
-12,483 1,761 6,645 442 -604
12,483 1,761 6,645 442 604
48124 58424 54,199 51,601 28,341
1,127 411 203 104 a2
49,250 58,835 54,402 51,705 28,423
] 0 0 0 0
-1.836  -1,104  -1,648 2180 -2426
1,836 1,104 1,648 2,190 2,426
47414 57,731 52,754 49,515 25,997
-501 -257 487 584 326




Table 3: Australian Government general government sector cash flow statement
(continued)™®

Estimates Projections
200809 2009-10 2010-11  2011-12 2012-13
$m $m m 5m Sm
Met cash flows from operating activities
and investments in non-financial assets
(Surplus(+)/deficit({-}) -28,004 54,660 54,150 41,727 -25,368
Finance leases and similar amangements(b) 507 -1 -3 -3 -20
GFS cash surplus(+)/deficit{-) -28,511 54,661 54,182 41,758 -25,387
less Future Fund eamnings 3,603 2,931 2,869 20T 2,763
Equals underlying cash balance(c) -32,114 57,583 57,051 44,535 -28,150
plus Net cash flows from investments in
financial assets for policy purposes 7426 5089 4761 -6,762 300
plus Future Fund eamings 3,603 2,931 2,869 2007 2,763
Equals headline cash balance 235,939 59,751 58,943 -48,520 -25,087

{a) A positive number denotes a cash inflow; a negative sign denotes a cash outflow.

(b} The acquisition of assets under finance leases decreases the underlying cash balance. The disposal of
assets previously held under finance leases increases the underiying cash balance.

(c) The term underlying cash balance is not used by the ABS.



