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QUESTION No.:  BI-24 

 

Senator CAMERON: So are you aware of the Victorian acting Auditor-General's report into the 

TAFE system?  

Mr Griew: The one that was just released?  

Senator CAMERON: Yes.  

Mr Griew: Yes.  

Senator CAMERON: What do you say about that and the implications for the TAFE system?  

Mr Griew: There are a number of things that the Victorian Auditor-General is saying about the 

TAFE system there, and they broadly reflect the kinds of concerns that we have had. The TAFEs 

collectively, according to the Victorian Auditor-General, have generated a surplus in 2012, but it is 

a lower—  

Senator CAMERON: I am not really worried about the surplus; I am after the concerns.  

Mr Griew: It is a lower surplus than it was previously and they rate a higher number of the TAFEs 

as being of what they call medium risk. They have also raised concerns about their long-term 

capital financing.  

Senator CAMERON: Yes—that is, medium financial risk, isn't it?  

Mr Griew: Yes, that is right—they pose a medium risk.  

Senator CAMERON: What is medium risk classified as?  

Mr Griew: I do not think I have their actual definition with me. I would have to take that on notice. 

 

ANSWER 

 

The Victorian Auditor General’s Report, “Tertiary Education and Other Entities: Results of the 

2012 Audits” released on 29 May 2013 defined medium financial risk as per the matrix below from 

the report.  

 

 



 
 


