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Riding the Innovation Wave:
The Casefor IncivasingBusinessInvestmentin R&D

RELEASED TODAY, MONDAY 23 JUNE 2003
Australiawill benefit from increasedinvestmentin R&D if recommendationsbyaParliamentary
Committeeareactedupon,FederalMemberforEden-Monaro,GaiyNaim,saidtoday.

TheHouseof RepresentativesScienceandInnovationCommitteetodaytabledthereportof its inquiry
into businesscommitmentto researchanddevelopment(R&D) in Australia.

TheCommitteeconcludesthat agreaterprivatesectorcommitmentto R&D will haveconsiderable
economicbenefitsforthe nation.

To achievethis,thereport makes48 recommendationsto impmveCommonwealth
governmentR&D pmgmms,andsuggestsotherstepsto encoumgebusinessesto undertake
R&D - and to helpthemreapmoreof thebenefitsof thatR&D.

Releasingthereport(‘Riding thehinouttionWat~TheCasefrmnorasingBusinessInzestnrntinR& D~,the
ChairoftheCommittee,Mr GaiyNairnMP, said:“Businessin Australiamustinvestin R&D with
greatercommitment,greaterconfidenceandgreatercapitalif ourbestideasarenotonlyto catchbut
alsoto successfullyride the innovationwaveall thewayto market.”

Thereport’srecommendationshavefive broadthemes:
• enhancingthe rangeof programsassociatedwith thegovernment’sBackingAt~ctra1ia’sAbility

suiteof R&D initiatives;
• increasingbusinessconfidencein thecontinuityof R&D programs;
• encouragingsmallandmedium-sizedenteiprisesto undertakeR&D andto commercialise

researchoutcomes;
• improvingcollaborationbetweenpublic researchbodiesandprivateenterprise;and
• encouragingmajorinternationalcorporationsto conductR&D in Australia.

A full list ofthe recommendationsfollows.

Mr Nairnbelievestheserecommendationswill haveapositive impacton atleasttwo fronts: “Firstly, in
strengtheningcollaborativeefforts betweenresearchagenciesandbusiness.Secondly,in furthering
investmentin thecommercialisationof Australia’sgreatideas.”

TheChairofthe CommitteeandtheDeputyChaii~Ms AnnCorcoranMP, will conductamedia
conferencethis afternoon.
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BACKGROUND INFORMATION TO THE INQUIRY:

Theinquirywas launchedin July2002. The Committeeconductedfive roundtablemeetingswith
representativesof morethan50 businessesin fourstatesandterritories. Theinquiry alsoheldeleven
public hearingsin threestates.Morethan80 peopleaddressedthe Committeeatthesepublic hearings.

TheCommitteereceived82 submissionsfrom abroadrangeof oi~anisationsandindividuals,
including: theChiefScientist;Commonwealthgovernmentdepartmentsandagencies;businesspeak
bodiesandindividualbusinessesfrom arangeof industries;internationalandforeign-owned
corporations;the highereducationsector;andpublic sectorresearchoi~anisations.

The report is availableon the committeewebsite,as are submissionsto theinquiry, hearing
t1~nsctiptsandthe full temis ofreference:
www.aph.gov.au/house/committee/scin/nindd/index.htm

MEDIA CONFERENCE DETAILS
DATE: MONDAY, 23JuNE2003

TIME: 4.OOPM
VENUE: PARLIAMENT HOUSE, COMMITTEE ROOM 2R2

For media comment,pleasecontactthe CommitteeChair, Gary Naim MP, on:
(02) 62774939(Parliament House)or (02) 6297 3952(ElectoiateOffice)

Forfurtherinformation,pleasecontactthe CommitteeSecretariaton
on (02) 62774150orvia emailat Scin.Reps@aph.gov.au
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