SUBMISSION NO. 290

T,°’= L 4 Committee, SPLA (REPS}"'
Subject o
Date:"

: Monday, 16 January 2012 2:21: 40 PM

Good afternoon

 SPAM INQUIRY INTO RESIDENTIAL STRATA TITLE INSURANCE L

Further to a news |te‘m on the radno thrs mornrng, I would Itke to add our body . -r R

corporate s escalated i rnsurance premiums, to the list. We are a small self -

managed block of only 3 units, a very basrc property with a pool but very lrttle etse DR e

in the form of common property Our premrums have rncreased as follows

PERIOD  ANNUAL PREMIUM COVER

Dec03-04 $ 60000 $348 000 burldmg $10»

Mrl Legal Ltabrhty

Mil Legal Lrabrlrty»

Dec05-06 § 79400 {$388 ooo burldlng $1ol{_;

Mil Legal Lrabrlrty ey

Dec06-07 . $92600 $412 000 burldrng $1o:-f_f"

Mil Legal Liability'

Dec07-08 »':*_‘:f',kj_‘i$Unknown »{{_’}$437 ooo bundlng $10

Mil Legal Llabrhty*; SRR e

Mil Legal Ltabrltty

Dec09-10 $ 923 40 }__$54o ooo burtdrng $2o

Mil Legat Liabilty

Mil Legal Llabllrty" i

Dec 11-12° $2 392 05 v_,f$596 ooo burldlng $2o i

Mil Legal Llabﬂlty A

Durrng the above perrod we have only had 2 clarms both for pool equrpment

with each payout of$1 544 & $700 Certarnty nothlng to attrtbute fo the 300% e

lncrease to date

Prror to the last renewal l contacted numerous companres for an alternat ive -

quote. The most common responses were ‘do not offer strata insurance anymore G
or ‘do not offer cover in your area’. Those that did offer cover were more Tt B T

expensrve than the $2 392 our exrsttng rnsurance company requrred




These rldlculous premrum lncreases have made affordabrhty of cover nearly . - e

beyond our reach ~ l can only |mag|ne what the large complexes are belng h|t

l smcerely hope that your mqurry rs able to address & have a substantral rmpact R

on thls problem ST

Thankmg YOU "j_:'i T EO R
Krnd regards |

Sahdv Hllder

Sa,ngfy }{ l[e”r‘ o s






