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I amapartner(andpartowner)in a smallsuburbanCharteredAccountancyfirm in Melbourne.

I putmyselfthroughuniversitywith 4 parttimejobs,asmy parentsdidn’t haveenoughmoneyto support
me.Thoughtheyweren’tpoorenoughfor meto getanymajorAustudyassistance.

I workedfull time,whilst I studiedmy PY to becomeaCharteredAccountant.At my owncost.

I boughtin to thepractice,some6 yearsago,andhaveahugemortgage.

I now earnafair income,consideringtheextratimeandeffort thatI’ve putin, andI payafair bit moretax.

This proposedlegislationis justanotherhurdle,to try to earnaliving andnotbedependentin retirement
on thegovernment.

Our professionalindemnityinsurancehasincreasedby over 1200%in five years,andwill increaseagain
thisyear,butwehavehadno claims.Yet theinsurancecompaniesfind moreandmoreexcusesnotto pay
up.

It hasbeenquotedthatNewSouthWalesis thesecondmostlitigious statein theworld. I wouldbe
surprisedif Victoriais not thatfarbehind.

It appearsto methatI’ve hadverylittle governmentsupport,yetI contributeto thecommunityto amuch
greaterextentthanmost.

Why is it then,thatif I makeamistake,andmy insurance(if wecangetit nextyear)won’t pay, thatassets
thatI haveno interestin couldbesubjectto this legislation.Doesit includegifts?Yes.Will mychild have
to give hisChristmaspresentbackto my trusteein bankruptcy?It appearsto be,yes.
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Sowhy shouldI do all this, with sucha greatrisk? I don’tknow either.

Whereis thegovernmentsupportfor smallto mediumbusiness?At themoment,thereis very little. The
governmenthasdoneverylittle to supportandassist.And thislegislationis afurtherlack of supportfor
smallto mediumbusiness,from a LiberalGovernment.

I would expectthisfrom Latham.

Enoughis enough.This legislationgoestoofar. This is apolitical agenda.Wedon’t needthis.

MartinHolgye

WeberBowman& Co

2


