
��

7KH�*RYHUQPHQW·V�GHFLVLRQ�

WR�KROG�DQ�LQTXLU\�LQWR�LVVXHV�

DIIHFWLQJ�ZRUNHUV�DJHG����

\HDUV�DQG�RYHU�ZKR�DUH�

VHHNLQJ�HPSOR\PHQW�RU�DW�

WHPSWLQJ�WR�HVWDEOLVK�D�EXVL�

QHVV�IROORZLQJ�D�SHULRG�RI�

XQHPSOR\PHQW�LV�FRPPHQG�

DEOH��

�

,W�LV�FRPPHQGDEOH�EHFDXVH�

SROLF\�PDNHUV�DQG�OHJLVODWRUV�

KDYH�E\�DQG�ODUJH�RYHU�

ORRNHG�WKH�LVVXHV�DIIHFWLQJ�

WKLV��JURXS�RI�SHRSOH��

�

$V�SRLQWHG�RXW�E\�WKH�&RP�

PLWWHH�&KDLU�LQ�FRUUHVSRQ�

GHQFH�WR�PH�UHJDUGLQJ�WKLV�

LQTXLU\���WKRVH�DJHG����\HDUV�

DQG�RYHU�«µDUH�QRW�ZHOO�

UHSUHVHQWHG�E\�OREE\�JURXSV�

DQG�WKHUH�LV�QR�UHOHYDQW�

SHDN�RUJDQLVDWLRQµ����

�

,Q�VKRUW���RYHU���·V�VHHNLQJ�

HPSOR\PHQW�DUH�DW�WKH�PDU�

JLQV�RI�WKH�SROLF\�PDNLQJ�

SURFHVV���7KLV�LQTXLU\�SUHVHQWV�

DQ�RSSRUWXQLW\�WR�FRUUHFW�

WKLV�VLWXDWLRQ���,W�LV�SDUWLFXODUO\�

WLPHO\�FRQVLGHULQJ�WKDW�WKH�

DJHLQJ�RI�RXU�ZRUNIRUFH�ZLOO�

IRUFH�HPSOR\HUV�WR�ORRN�

PRUH�VHULRXVO\�DW�ZRUNHUV�

RYHU����DV�¶WUDGLWLRQDO·�

VRXUFHV�RI�ODERXU�VXSSO\�GL�

PLQLVK���$XVWUDOLDQ�%XUHDX�RI�

6WDWLVWLFV�ILJXUHV�VKRZ�WKDW�

SHRSOH�DJHG�EHWZHHQ����

DQG����ZLOO�UHSUHVHQW�D�

VKULQNLQJ�SURSRUWLRQ�RI�WKH�

ODERXU�IRUFH�EHWZHHQ������

DQG��������IDOOLQJ�IURP�����WR�

������7KH����WR����DJH�JURXS�

ZLOO�GURS�IURP�����WR�������

7KH����WR����DJH�JURXS��

KRZHYHU���ZLOO�UHSUHVHQW�����

RI�WKH�ODERXU�IRUFH�E\��������

DQ�LQFUHDVH�RI�����RQ������

ILJXUHV���7KH�DJH�JURXS����WR�

���ZLOO�JURZ�IURP������WR�

��������)HUJXVRQ�������������

�

7KLV�VXEPLVVLRQ�RXWOLQHV�VRPH�

RI�WKH�PDMRU�LVVXHV�FRQIURQW�

LQJ�SHUVRQV�DJHG�RYHU����

ZKR�DUH�VHHNLQJ�HPSOR\�

PHQW�DQG�RIIHUV�VRPH�SRVVL�

EOH�SROLF\�UHVSRQVHV����

�

7R�SURSHUO\�H[DPLQH�WKH�LV�

VXHV�DIIHFWLQJ�ZRUNHUV�DJHG�

���DQG�RYHU�VHHNLQJ�HPSOR\�

PHQW�LW�LV�ILUVW�LPSRUWDQW�WR�

DFNQRZOHGJH�WKDW�WKHLU�SUH�

VHQW�SUHGLFDPHQW�LV�WKH�FRQ�

VHTXHQFH�RI�IDU�UHDFKLQJ�

JOREDO�DQG�GRPHVWLF�VRFLDO�

DQG�HFRQRPLF�IRUFHV���7KHVH�

LQFOXGH��

�

&KDQJHV�LQ�WKH�1D�
WXUH�RI�:RUN�
2XU�FRQFHSWLRQV�RI�ZRUN�

DQG�HPSOR\PHQW�DUH�XQGHU�

JRLQJ�GUDPDWLF�WUDQVIRUPD�

WLRQ���7KH�ULVH�LQ�WKH�QXPEHU�

RI�SDUW�WLPH�DQG�FDVXDO�MREV���

FKDQJHV�LQ�WKH�W\SH�RI�MREV�

DYDLODEOH�DQG�WKH�RSHQLQJ�

XS�RI�HPSOR\PHQW�RSSRUWX�

QLWLHV�IRU�:RPHQ�KDV�DOWHUHG�

WKH�HPSOR\PHQW�ODQGVFDSH�

VLJQLILFDQWO\�LQ�D�UHODWLYHO\�

VKRUW�SHULRG�RI�WLPH���3HRSOH�

LQ�HPSOR\PHQW�DUH�ZRUNLQJ�

ORQJHU�KRXUV���7KH�QXPEHU�RI�

GXDO�LQFRPH�IDPLOLHV�LV�LQ�

FUHDVLQJ���7KH�FRQFHSW�RI�D�

MRE�IRU�OLIH�KDV�DOO�EXW��

GLVDSSHDUHG��

1HZ�7HFKQRORJ\�

³$��5LJKW�WR�
:RUN´�
$�VXEPLVVLRQ�WR�WKH�+RXVH�RI�
5HSUHVHQWDWLYHV�6WDQGLQJ�
&RPPLWWHH�RQ�(PSOR\PHQW���
(GXFDWLRQ��DQG�:RUNSODFH��
5HODWLRQV��

2Q�

´2YHU���·V�VHHN�

LQJ�HPSOR\�

PHQW�DUH�DW�WKH�

PDUJLQV�RI�WKH�

SROLF\�PDNLQJ�

SURFHVV���7KLV�LQ�

TXLU\�SUHVHQWV�

DQ�RSSRUWXQLW\�

WR�FRUUHFW�WKLV�

VLWXDWLRQµ��

'LFN�$GDPV�03��)HGHUDO�0HPEHU�IRU�/\RQV������� ��������������������� �����������������$SULO������

�



��

7KH�UHOHQWOHVV�PDUFK�RI�WHFKQRO�

RJ\�KDV�UHVXOWHG�LQ�DQ�DOPRVW�LQ�

HVWLPDEOH�QXPEHU�RI�MRE�ORVVHV�

WKURXJKRXW�WKH�ZRUOG���7KH�UDSLG�

JURZWK�RI�WHFKQRORJ\�LV�DIIHFWLQJ�

WKH�W\SH�RI�ZRUN�ZH�GR���KRZ�ZH�

GR�LW�DQG�IURP�ZKHUH�ZH�GR�LW���

,WV�GHPDQGV�DUH�FKDOOHQJLQJ�RXU�

H[SHFWDWLRQV�RI�HGXFDWLRQ�DQG�

WUDLQLQJ���,Q�WKH�SURFHVV�ZH�KDYH�

ODUJH�QXPEHUV�RI�SHRSOH�XQDEOH�

WR�DGDSW�WR�WKH�SDFH�RI�

FKDQJH���SHRSOH�ZKR�ILQG�WKHLU�

VNLOOV�WR�EH�REVROHWH�DOPRVW�RYHU�

QLJKW��

�

*OREDO�3ROLWLFDO�DQG�(FR�
QRPLF�7UHQGV�
7KH�LQFUHDVLQJ�IUHH�IORZ�RI�FDSL�

WDO�DURXQG�WKH�ZRUOG�DQG�DJUHH�

PHQWV�WR�HQWUHQFK�DQG�H[WHQG�

VDPH���WKH�GLVPDQWOLQJ�RI�GRPHV�

WLF�WUDGH�EDUULHUV�DQG�DQ�RYHUULG�

LQJ�EHOLHI�LQ�WKH�YLUWXHV�RI�HFR�

QRPLF�UDWLRQDOLVP��KRZ�UDWLRQDO�LV�

LW�WR�GLVFDUG�WKH�DFFXPXODWHG�

VNLOOV�RI�WKRXVDQGV�RI�SHRSOH�RYHU�

����KDV�SHUPLWWHG�KLJK�XQHP�

SOR\PHQW�WR�FHPHQW�LWVHOI�DV�D�

SHUPDQHQW�IHDWXUH�RI�DOPRVW�DOO�

DGYDQFHG�ZHVWHUQ�GHPRFUD�

FLHV���

�

&XUUHQW�6WDWLVWLFDO�7UHQGV�
LQ�$XVWUDOLD�	�7DVPDQLD�

3UREOHPDWLF�WKDW�XQHPSOR\PHQW�

LV�IRU�DOO�DJH�JURXSV���LW�LV�LQFUHDV�

LQJO\�HYLGHQW�WKDW�ORQJ�WHUP�XQ�

HPSOR\PHQW�LV�EHFRPLQJ�D�IHD�

WXUH�RI�WKH�����DJH�JURXS����

�

,Q�D�UHFHQW�DUWLFOH�IRU�WKH�$XWUD�

OLDQ�QHZVSDSHU���,DQ�+HQGHUVRQ�

H[DPLQHV�D�UHFHQW�$XVWUDOLDQ�%X�

UHDX�RI�6WDWLVWLFV�UHSRUW�ZKLFK�GH�

WDLOV�VRPH�DODUPLQJ�ILJXUHV���7KH�

UHSRUW�VWXGLHG�QDWLRQDO�SDWWHUQV�

RI�HPSOR\PHQW�DQG�XQHPSOR\�

PHQW�RYHU�WKH�WKUHH�\HDU�SHULRG���

�����²��������,W�FRQFOXGHG�WKDW�RI�

WKH����������MRE�VHHNHUV�LQ�0D\�

�����ZKR�ZHUH����WR����\HDUV�RI�

DJH���WKH�SURSRUWLRQ�ZKR�KDG�

IDLOHG�WR�ILQG�ZRUN����PRQWKV�

ODWHU�ZDV�������FRPSDUHG�WR�XQ�

GHU�����IRU�WHHQDJHUV�DQG�XQGHU�

����IRU����WR����\HDU�ROGV���

����1RYHPEHU�������

�

7KLV�VWDWLVWLFV�PLUURU�WKH�VLWXDWLRQ�LQ�

P\�RZQ�6WDWH�RI�7DVPDQLD��3UHV�

HQWO\�LQ�7DVPDQLD�RYHU���·V�FRP�

SULVH�RI������SHUVRQV�RU�����RI�

WKH�WRWDO�XQHPSOR\HG�DV�DW��)HE�

UXDU\��������VHH�ILJXUH����

�

)LJXUH���

�

�

2I�WKLV�QXPEHU��������SHRSOH�RU�

DQ�DODUPLQJ������DUH�ORQJ�WHUP�

XQHPSOR\HG���VHH�ILJXUH����

�

)LJXUH���

�
�

6RXUFH��$%6�/DERXU�)RUFH�6XUYH\���)HE����� �
�

,W�LV�VWDWLVWLFV�DV�WKHVH�WKDW�KDYH�

OHG�WR�WKH�%URWKHUKRRG�RI�6W�/DXU�

HQFH�WR�VWDWH�UHFHQWO\�WKDW��

�

§2OGHU�ZRUNHUV�DUH�D�KLJKO\�YXO�

QHUDEOH�JURXS�LQ�DQ�HFRQRPLF�

GRZQWXUQ���DV�EXVLQHVVHV�RIWHQ�

FKRRVH�WR�UHWUHQFK�WKHLU�ROGHU�

VWDII����PHPEHUV�ILUVW���DQG�WKH�

WKHVH�ZRUNHUV�IUHTXHQWO\�ILQG�LW�

GLIILFXOW�WR�UHJDLQ�HPSOR\PHQW���

3HRSOH�RYHU����ZKR�EHFRPH�XQ�

HPSOR\HG�DUH�OLNHO\�WR�H[SHUL�

HQFH�VXEVWDQWLDOO\�ORQJHU�SHULRGV�

RI�XQHPSOR\PHQW�WKDQ�SHRSOH�

XQGHU������DQG�WKH�SUREOHP�LV�

SDUWLFXODUO\�VHYHUH�IRU�SHRSOH�

RYHU���¨���8QHPSOR\PHQW�8SGDWH��)HE�

�������ZZZ�YLFQHW�QHW�DX�aEVWO�XHXSGWH�

KWP��
�

(YHQ�LQ�WLPHV�RI�UHODWLYH��

HFRQRPLF�SURVSHULW\�KRZHYHU�

SHRSOH�DJHG�����DUH�OLNHO\�WR�DF�

FRXQW�IRU�D�JURZLQJ�QXPEHU�RI�

ORQJ�WHUP�XQHPSOR\HG���6WUXF�

WXUDO�ZHDNQHVVHV�LQ�WKH�$XVWUDOLDQ�

HFRQRP\�DQG�WKH�XQSUHGLFWDELO�

LW\�RI�WKH�EXVLQHVV�F\FOH�DUH�WZR�

LPSRUWDQW�EXW�E\�QR�PHDQV�RQO\�

UHDVRQV�DIIHFWLQJ�UHGXFHG�GH�

PDQG�IRU�ODERXU���)RU�WKRVH�OLYLQJ�

LQ�UXUDO�DQG�UHPRWH�DUHDV�WKH�

SUREOHP�LV�ZRUVH���6OXJJLVK�RU�

HYHQ�FRQWUDFWLQJ�UHJLRQDO�

HFRQRPLHV�SURYLGH�IHZ�RSSRUWX�

QLWLHV�IRU�WKH�ROGHU�ZRUNHU�ZKR�

PXVW�DOVR�HQGXUH�WKH�DGGHG�

FRPSOLFDWLRQ�RI�OLPLWHG�DFFHVV�

WR�VXSSRUW�VHUYLFHV��

�

*RYHUQPHQW�,QWHUYHQ�
WLRQ�¥�$�7LPH�IRU�3ROLF\�RU�
3ROHPLF"�
7KH�HPHUJHQFH�RI�WKH�RYHU����

DJH�JURXS�SOLJKW�LV�QRW�VRPH�

WKLQJ�WKDW�KDV�FUHSW�XS�RQ�XV���$V�

ORQJ�DJR�DV������$OODQ�6WUHWWRQ�

DQG�/\QQH�:LOOLDPV�ZHUH�ZDUQLQJ�

RI�WKDW�¶\RXQJHU·�ROGHU�ZRUNHUV�

UHTXLUHG�DVVLVWDQFH�WR�UHJDLQ�

HPSOR\PHQW���8QIRUWXQDWHO\���

WKH\�FRQFOXGHG�WKDW�LW�ZDV�QRW�

FOHDU�ZKDW�WKH�EHVW�IRUP�RI�DVVLV�

WDQFH�ZRXOG�EH��������������

�

7KLV�XQFHUWDLQW\�LV�UHIOHFWHG�LQ�

*RYHUQPHQW�SROLF\�WKURXJKRXW�

WKH�ODVW����\HDUV���*RYHUQPHQW�

LQLWLDWHG�VWUDWHJLHV�DGGUHVVLQJ��

SUREOHPV�IDFHG�E\�RYHU���·V�FDQ�

EHVW��EH�GHVFULEHG�DV�FRQWUDGLF�

WRU\�DQG�DG�KRF��7KH\�KDYH�RYHU�

WKH�\HDUV�UDQJHG�IURP�ODERXU�

PDUNHW�SURJUDPV�ZLWK�JHQHURXV�

ZDJH�VXEVLGLHV���HPSOR\PHQW�

HQWU\�SD\PHQWV���UHGXFHG�DFWLY�

LW\�WHVWLQJ���VSHFLILF�SD\PHQWV�

VXFK�DV�WKH�0DWXUH�$JH�$OORZ�

DQFH�DQG�VFKHPHV�WR�KHOS�SHR�

SOH�EHFRPH�VHOI�HPSOR\HG�VXFK�

DV�WKH�1HZ�(QWHUSULVH�,QFHQWLYH�

6FKHPH���(YHQ�D�FXUVRU\�H[DPL�

QDWLRQ�RI�WKH�HIIHFWV�RI�VRPH�RI�

WKHVH�VWUDWHJLHV�UHYHDOV�D�ODFN�RI�

SROLF\�FODULW\���2Q�RQH�KDQG�JRY�

HUQPHQW�KDV�EHHQ�HQFRXUDJLQJ�

ZRUNHUV�WR�SURYLGH�IRU�WKHLU�RZQ�

UHWLUHPHQW�WKURXJK�FRPSXOVRU\�

VXSHUDQQXDWLRQ�\HW�RQ�WKH�RWKHU�

LW�RIIHUV�¶HDUO\�H[LW·�SD\PHQWV�

VXFK�DV�WKH�0DWXUH�$JH�$OORZ�

DQFH�WR�ZRUNHUV�DJHG����EXW��

EHORZ�DJH�SHQVLRQ�DJH��7KH�ZD�

�

�����

�����

�����

0DOH )HPDOH 7RWDO

Total Unemployed Total Unemployed Aged 45 or Over

�

����

����

����

0DOH )HPDOH 7RWDO

7RWDO�8QHPSOR\HG���!

7RWDO�/RQJ�7HUP�8QHPSOR\HG���!



��

WHUV�DUH�PXGGLHG�IXUWKHU�E\�OHJLV�

ODWLRQ�ZKLFK�FRPSHOV�ZRUNHUV�

DJHG����DQG�RYHU�WR�XVH�D�SUR�

SRUWLRQ�RI�WKHLU�VXSHUDQQXDWLRQ�

EHIRUH�EHLQJ�HOLJLEOH�IRU�DQ\�

IRUP�RI�LQFRPH�VXSSRUW����

�

7KLV�OHDGV�WR�WKH�LQHVFDSDEOH�

FRQFOXVLRQ�WKDW�WKHUH�LV�OLWWOH�LQ�

WKH�ZD\�RI�D�FRKHUHQW�RU�LQWH�

JUDWHG�SROLF\�IUDPHZRUN�IRU�DG�

GUHVVLQJ�LVVXHV�IDFHG�E\�RYHU���·V�

VHHNLQJ�HPSOR\PHQW��-RKQ�

0F&RUPDFN����������QRWHV�RI�

WKHVH��LUUHJXODULWLHV�WKDW��

�

§��ZKHQ�RQH�FRQVLGHUV�WKH�RYHUDOO�

LPSDFW�RI�WKH�LQWHUDFWLYH�UHWLUH�

PHQW�LQFRPH�SROLF\�DQG�HP�

SOR\PHQW�SROLF\���ZKLFK�DUH�

DLPHG�DW�WKH�VDPH�JURXS�RI�

SHRSOH���WKHUH�DSSHDUV�WR�EH�D�

VWURQJ�HOHPHQW�RI�SROLF\�FRQIX�

VLRQ�RU�LQFRQVLVWHQF\�ZKLFK�

QHHGV�D�PRUH�LQWHJUDWHG�H[SOL�

FDWLRQ�LI�SRVLWLYH�UHVXOWV�DUH�

VRXJKW�IRU�ERWK�*RYHUQPHQW�DQG�

ZRUNHUV¨�������������

�

(PSOR\DELOLW\�¥�'HYHORS�
LQJ�D�)UDPHZRUN�IRU�
$QDO\VLV�
$�-�+LOODJH�DQG�'�3ROODUG������������

IURP�WKH�,QVWLWXWH�RI�(PSOR\PHQW�

6WXGLHV�LQ�WKH�8.�SURYLGH�D�XVHIXO�

FRQFHSWXDO�PRGHO�IRU�DVVHVVLQJ�

¶HPSOR\DELOLW\·���RQH�WKDW�FRXOG�

SURYLGH�D�XVHIXO�IRXQGDWLRQ�IRU�

GHYHORSLQJ�IXWXUH�SROLF\�ZLWK�UH�

VSHFW�WR�WKH�QHHGV�RI�RYHU���·V��

�

7KLV�FRQFHSW�RI�¶HPSOR\DELOLW\·�LV�

RQH�FXUUHQWO\�LQ�XVH�E\�WKH�8QLWHG�

.LQJGRP·V�'HSDUWPHQW�IRU�(GX�

FDWLRQ�DQG�(PSOR\PHQW��'I((����

,W�LV�GHILQHG�WKXV��

�

§��HPSOR\DELOLW\�LV�DERXW�EHLQJ�

FDSDEOH�RI�JHWWLQJ�DQG�NHHSLQJ�

IXOILOOLQJ�ZRUN���0RUH�FRPSUHKHQ�

VLYHO\���HPSOR\DELOLW\�LV�WKH�FDSD�

ELOLW\�WR�PRYH�VHOI�VXIILFLHQWO\�

ZLWKLQ�WKH�ODERXU�PDUNHW�WR�UHDO�

LVH�SRWHQWLDO�WKURXJK�VXVWDLQDEOH�

HPSOR\PHQW���)RU�WKH�LQGLYLGXDO���

HPSOR\DELOLW\�GHSHQGV�RQ�WKH�

NQRZOHGJH���VNLOOV�DQG�DWWLWXGHV�

WKH\�SRVVHVV���WKH�ZD\�WKRVH�XVH�

WKRVH�DVVHWV�DQG�SUHVHQW�WKHP�WR�

HPSOR\HUV�DQG�WKH�FRQWH[W��HJ�

SHUVRQDO�FLUFXPVWDQFHV�DQG�OD�

ERXU�PDUNHW��HQYLURQPHQW��ZLWKLQ�

ZKLFK�WKH\�VHHN�ZRUN¨����������

�

7KH�DXWKRUV�LGHQWLI\�IRXU�FRPSR�

QHQWV�RI�HPSOR\DELOLW\��

�

⇒ DVVHWV��NQRZOHGJH���VNLOOV�

DQG�DWWLWXGHV�DQG�WKHLU�

VXE�FDWHJRULHV�

�

⇒ GHSOR\PHQW��D�OLQNHG�VHW�

RI�DELOLWLHV�ZKLFK�FRPSULVH�

RI�FDUHHU�PDQDJHPHQW�

VNLOOV���MRE�VHDUFK�VNLOOV�

�

⇒ SUHVHQWDWLRQ��LQFOXGLQJ�UH�

VXPHV��TXDOLILFDWLRQV�

�

⇒ FRQWH[W��UHJDUGLQJ�SHU�

VRQDO�FLUFXPVWDQFHV�DQG�

H[WHUQDO�IDFWRUV�VXFK�DV�

JRYHUQPHQW�SROLF\���

�

,Q�WHUPV�RI�LWV�DSSOLFDWLRQ�WR�SXE�

OLF�SROLF\���+LOODJH�DQG�3ROODUG�

PDLQWDLQ�WKDW�WKHLU�PRGHO�SUR�

YLGHV�D�EDVLV�IRU�DQDO\VLQJ�WKH�

SROLFLHV�DIIHFWLQJ�WKH�HPSOR\�

DELOLW\�RI�FHUWDLQ�DJH�JURXSV�DQG�

FRQYHUVHO\�KRZ�PDMRU�SROLF\�LQL�

WLDWLYHV�LPSDFW�RQ�HPSOR\DELOLW\���

&HUWDLQO\�LQ�WHUPV�RI�WU\LQJ�WR�

LGHQWLI\�WKH�ELJ�LVVXHV�IRU�RYHU�

��·V�VHHNLQJ�HPSOR\PHQW���DQG�

IRU�GHYHORSLQJ�DSSURSULDWH�SRO�

LF\�UHVSRQVHV���WKLV�PRGHO�DS�

SHDUV�WR�KDYH�PHULW���)XUWKHU�LQ�

YHVWLJDWLRQ�E\�WKH�JRYHUQPHQW�

FRQFHUQLQJ�XVH�RI�WKH�HPSOR\�

DELOLW\�PRGHO�ZLOO�DGGUHVV�WKH�ILUVW�

DQG�DUJXDEO\�ELJJHVW�LVVXH�DI�

IHFWLQJ�RYHU���·V���QDPHO\�WKH�

DEVHQFH�RI�D�FRPSUHKHQVLYH�

DQG�FRRUGLQDWHG�VWUDWHJ\�WR�DV�

VLVW�SHRSOH�LQ�WKLV�DJH�JURXS�

EDFN�LQWR�HPSOR\PHQW�RU�EXVL�

QHVV��

�

$WWLWXGHV�
7ZR�RI�WKH�PRVW�RIWHQ�FLWHG�

SUREOHPV�HQFRXQWHUHG�E\�RYHU�

��·V�DV�WKH\�HQGHDYRXU�WR�UH�

HQWHU�WKH�ODERXU�PDUNHW�DUH�HP�

SOR\HU�DWWLWXGHV�DQG�HGXFDWLRQ�

DQG�WUDLQLQJ�LVVXHV�����

�

5HFHQW�UHVHDUFK�LQ�WKH�8QLWHG�

6WDWHV�E\�'RQQD�:DJQHU�IURP�

7RZVRQ�8QLYHUVLW\�VKRZV�WKDW�

�

&DVH�6WXG\�
�

�

�

§,ªYH�ZRUNHG�PRVW�RI��P\��OLIH���VHOI�HPSOR\HG����
�
ZRUNHG�KDUG���HDUQª�W��VLF���JRRG�PRQH\���SD\HG��
�
�VLF��P\�WD[HV���1RZ�,ªP����<HDUV�RI�DJH��,��FDQªW��
�
ILQG�D�MRE�DV�ZLWK�PDQ\�RWKHUV���FRQVWLWXHQW��OHWWHU���������
�

DQG�
�
§,W�LV�EDG�HQRXJK�WR�EH�WROG�WKDW�DV�\RX�DUH�RYHU��
�
WKH�DJH�RYHU����\HDUV�WKDW�\RX�DUH�GLVDGYDQ�
�
WDJHG���,V�LW�WUXH�WKDW�DIWHU�SD\LQJ�WD[HV�IRU�PRUH��
�
WKDQ����\HDUV�ZKHQ�\RX�UHDFK����WKH�VFUDS��KHDS�
�
LV�WKH�QH[W�VWHS"¨��FRQVWLWXHQW�OHWWHU�GDWHG���0D\�������



��

ZKLOH�HPSOR\HUV�YDOXH�ROGHU�

ZRUNHUV�DV�UHOLDEOH���FRPSHWHQW�

DQG�KHDOWK\�WKH\�KDYH�FRQFHUQV�

DERXW�WKHLU�VNLOO�OHYHOV���7KH�VXUYH\�

IRXQG�WKDW�����RI�UHVSRQGHQWV�

FRQVLGHUHG�ROGHU�ZRUNHUV�DV�WKRU�

RXJK�DQG�UHOLDEOH�LQ�FRPSOHWLRQ�

RI�WKHLU�ZRUN���KDG�ORZ�WXUQ�RYHU�

UDWHV���������ZHUH�QRW�ULJLG�DQG�

ZHUH�RSHQ�WR�FKDQJH���������

1LQHW\�IRXU�SHUFHQW�VDLG�ROGHU�

ZRUNHUV�GR�QRW�PLVV�WLPH�IURP�

ZRUN�EHFDXVH�RI�KHDOWK�SURE�

OHPV��

�

7KH�EDUULHUV�QRPLQDWHG�E\�HP�

SOR\HUV�WR�UHFUXLWLQJ�ROGHU�ZRUNHUV�

ZHUH���¶GLIILFXOWLHV�LQ�ILQGLQJ�

WKHP·�������DQG�FRQFHUQV�DERXW�

WUDLQLQJ�ROGHU�ZRUNHUV��������7KH�

VWXG\�FRQFOXGHV�WKDW�HPSOR\HUV�

QHHG�WR�EH�HGXFDWHG�DERXW�WKH�

LPSRUWDQFH�RI�ROGHU�ZRUNHUV��

���������������

�

+HUH�LQ�$XVWUDOLD���D�VWXG\�XQGHU�

WDNHQ�E\�6WHLQEHUJ���'RQDOG���1D�

MPDQ�DQG�6NHUPDQ�DOVR�LGHQWLILHG�

YHU\�SRVLWLYH�HPSOR\HU�DWWLWXGHV�

WR�ROGHU��ZRUNHUV�RQ�VHOHFWHG�FUL�

WHULD�EXW�FRQFOXGHG�WKDW�ZKHQ�

IRUFHG�WR�FKRRVH�DQ�DJH�JURXS�

IRU�D�UDQJH�RI�TXDOLWLHV�FRQVLG�

HUHG�LPSRUWDQW�LQ�WKH�ZRUNSODFH���

ZRUNHUV�DJHG�������ZHUH�SUH�

IHUUHG�LQ�RYHU�KDOI�WKH�LWHPV��)RUW\�

WR�ILIW\�ILYH�\HDU�ROGV�ZHUH�FKRVHQ�

IRU�RQO\�RQH�WKLUG�RI�QRPLQDWHG�

TXDOLWLHV���7KH�DXWKRUV�VXUPLVHG��

�

´7KHUH�ZDV�PLQLPDO�LQWHUHVW�LQ�UH�

FUXLWLQJ�DQ\RQH�RYHU����\HDUV�RI�

DJH�IRU�DQ\�MRE��H[FHSW�����IRU�

PDQDJHUV��DQG�QR�SUHIHUHQFH�

IRU�DQ\RQH����\HDUV�RU�

ROGHU§�������������

�

%DVHG�RQ�WKHVH�ILQGLQJV�LW�LV�FOHDU��

WKDW�DJH�GLVFULPLQDWLRQ�IRXQGHG�

XSRQ�WKH�UHDO�RU�LPDJLQHG�FRQ�

FHUQV�RI�HPSOR\HUV�LV�LQKLELWLQJ�

WKH�DELOLW\�RI�RYHU���·V�WR�VXFFHVV�

IXOO\�VHHN�HPSOR\PHQW��

�

:RPHQ��
7KH�SUREOHP�LV�ZRUVH�IRU�:RPHQ�����

6RO�(QFHO�DQG�+HOHQ�6WXGHQFNL��

KDYH�FROOHFWHG�FDVH�VWXGLHV�

DERXW�WKH�MRE�VHDUFK�H[SHUL�

HQFHV�RI�ROGHU�ZRPHQ�ZKLFK�

SDUDOOHO�WKH�H[SHULHQFHV�RI�VRPH�

RI�P\�RZQ�FRQVWLWXHQWV����VHH�WKH�

FDVH�VWXG\�DERYH����7KH�DXWKRUV�

QRWHG�WKH�SDXFLW\�RI�UHVHDUFK�

LQWR�WKLV�DUHD�EHIRUH�FRQFOXGLQJ�

WKDW��

�

§��DJH�VWHUHRW\SLQJ���UDWKHU�WKDQ�

WKH�DFWXDO�DELOLWLHV�RI�WKH�SHUVRQ�

FRQFHUQHG���LV�UHVSRQVLEOH�IRU�WKH�

GLIILFXOWLHV�IDFHG�E\�PDQ\�PD�

WXUH�ZRUNHUV���(PSOR\HUV�VWLOO�QHHG�

WR�EH�FRQYLQFHG�WKDW�DJH�DGGV�

YDOXH�����������

�

,QGLJHQRXV�$XVWUDOLDQV�
DQG�0LJUDQWV�
0DWXUH�LQGLJHQRXV�$XVWUDOLDQV�

DQG�PLJUDQW�ZRUNHUV�PD\�DOVR�

FDUU\�WKH�EXUGHQ�RI�UDFLDO�DQG�

HWKQLF�VWHUHRW\SLQJ�ZKHQ�VHHN�

LQJ�HPSOR\PHQW����7KH�$XVWUDOLDQ�

&HQWUH�IRU�,QGXVWULDO�5HODWLRQV�5H�

VHDUFK�DQG�7UDLQLQJ��$&,557��UH�

OHDVHG�D�UHSRUW�LQ������ZKLFK�

IRXQG�WKDW�LQDGHTXDWH�SROLF\�

SUHVFULSWLRQV�RYHU�WKH�ODVW����

\HDUV�DUH�WR�EODPH�IRU�XQSUHFH�

GHQWHG�OHYHOV�RI�ORQJ�WHUP�XQHP�

SOR\PHQW�DPRQJ�ROGHU�PLJUDQW�

ZRUNHUV���,Q�WKHLU�VXPPLQJ�XS�RQH�

RI�WKH�DXWKRUV�RI�WKH�UHSRUW�QRWH�

WKDW��

�

§,WªV�WKRVH�SHRSOH�ZLWK�EOXH�FROODU�

EDFNJURXQGV���SDUWLFXODUO\�LI�

WKH\ªUH�RYHU�IRUW\�ILYH���ZKR�VHHP�

WR�KDYH�WKH�ZRUVW�GHDO���:LWK�

PDQXIDFWXULQJ�MREV�LQ�VHULRXV�GH�

FOLQH���WKH�SURVSHFWV�IRU�IDFWRU\�

ZRUNHUV�ILQGLQJ�MREV�DJDLQ�DUH�

EOHDN���$OO�WKHVH�QHZ�MREV�LQ�WKH�

VHUYLFH�VHFWRU�UHTXLUH�JRRG�(QJ�

OLVK�IOXHQF\���EXW�LI�\RXªYH�ZRUNHG�

LQ�D�IDFWRU\�DOO�\RXU�OLIH�\RXU�

FKDQFHV�WR�OHDUQ�JRRG�(QJOLVK�

VNLOOV�KDYH�EHHQ�TXLWH�OLPLWHG¨��

��������

�

,PSRUWDQWO\���WKH�DXWKRUV�DOVR�

ZDUQ�DJDLQVW�WKH�SUHYDLOLQJ�HFR�

QRPLF�RUWKRGR[\�ZKLFK�WUHDWV�

ORQJ�WHUP�XQHPSOR\PHQW�DV�D�

VLPSOH�¶VXSSO\�VLGH·�SKHQRPHQD���

WKHUHE\�DJDLQ�HFKRLQJ�WKH�QHHG�

IRU��DQ�LQWHJUDWHG�IUDPHZRUN�RI���

�

&DQ�/HJLVODWLRQ�&KDQJH�
$WWLWXGHV�7RZDUGV�2OGHU�
:RUNHUV"�
,Q�VRPH�FRXQWULHV�DQG�LQGHHG�LQ�

�

&DVH�6WXG\�
�

�

§,�GRQªW�WKLQN�DQ\RQH�HYHQ�ZDQWV�WR�DFNQRZO��
�
HGJH�SHRSOH�RYHU����H[LVW�ZKHQ�LW�FRPHV�WR�SDLG�
�
ZRUN¨�

DQG�
�
§�6RPH�HPSOR\HUV�DWWLWXGHV�WR�ROGHU�SHRSOH�LV�
�
�UHDOO\�OXGLFURXV�¥�D�GRFWRU�,�NQRZ�VDLG�KH��
�
ZRXOGQªW�HPSOR\�D�ZRPDQ�RYHU����ZKR�KDG�QRW��
�
KDG�D�K\VWHUHFWRP\�¥�WKDW�LV�JURVV�¥�QRW�HYHU\��
�
:RPDQ�QHHGV�RQH§��
�
�
�

([WUDFWV�IURP�D�FRQVWLWXHQW�OHWWHU�GDWHG���������



��

DQDO\VLV���7KH\�VWDWH��

�

§���OLIH�KLVWRULHV�UHYHDO�WKDW�MRE�

VHHNHU�EHKDYLRXU�LV�PHGLDWHG�E\�

VRFLDO�DQG�HFRQRPLF�FRQWH[WV�LQ�

ZKLFK�FKRLFHV�DUH�FRQVWUDLQHG���

,Q�WKLV�UHVSHFW���OLIH�KLVWRULHV�DUH�D�

VRSKLVWLFDWHG�WRRO�IRU�XQGHU�

VWDQGLQJ�ODERXU�PDUNHW�EHKDY�

LRXU���)XUWKHUPRUH���LW�ILOOV�WKH�H[�

SODQDWRU\�JDS�OHIW�E\�VWDWLVWLFDO�

DQDO\VLV�E\�UHYHDOLQJ�WKH�XQGHUO\�

LQJ�FDXVDO�SURFHVVHV�LQ�WKH�SDW�

WHUQV�IRXQG�LQ�WKH�GDWD¨���������

�

7UDLQLQJ�,VVXHV�DQG�WKH�
0DWXUH�:RUNHU�
2QH�RI�WKH�XQGHUO\LQJ�DVVXPS�

WLRQV�GULYLQJ�QHJDWLYH�HPSOR\HU�

DWWLWXGHV�WRZDUGV�PDWXUH�DJHG�

ZRUNHUV���LV�WKH�EHOLHI�WKDW�WKH\�

FRVW�PRUH�WR�WUDLQ�DQG�WKDW�WKH�

SURGXFWLYLW\�UHWXUQ�RQ�WKH�HP�

SOR\HUV�LQYHVWPHQW�LV�QRW�VXIIL�

FLHQW�WR�MXVWLI\�WKH�H[SHQVH��

�

,W�LV�DQ�LVVXH�H[DPLQHG�LQ�VRPH�

GHSWK�E\�/�$�%HQQLQJWRQ�DQG�3�

7KDUHQRX����������7KH\�VXJJHVW�

WKDW��¶+XPDQ�&DSLWDO�7KHRU\·�

XSRQ�ZKLFK�WKLV�SHUFHSWLRQ�UHVWV���

IDLOV�WR�SUHGLFW�KRZ�ORQJ�D�ZRUNHU�

ZLOO�UHPDLQ�ZLWK�DQ�HPSOR\HU�DQG�

LJQRUHV�HYLGHQFH�WKDW�ROGHU�

ZRUNHUV�ZLOO�UHPDLQ�ZLWK�WKH�RQH�

HPSOR\HU�IRU�ORQJHU��GXH�WR�HL�

WKHU�OR\DOW\��RU�UHVWULFWHG�RSSRUWX�

QLWLHV�HOVHZKHUH���7KH\�FRQFOXGH�

WKDW�ZKLOH�LW�PD\�FRVW�HPSOR\HUV�

PRUH�WR�WUDLQ�ROGHU�ZRUNHUV�WKHVH�

H[WUD�RXWOD\V�P\�EH�PLWLJDWHG�E\�

ORZHU�VWDII�WXUQRYHU���SS�������

&KDQJLQJ�(PSOR\HU��
$WWLWXGHV�
6HYHUDO�VWDWHV�LQ�$XVWUDOLD�DSSHDU�

WR�KDYH�UHFRJQLVHG�WKH�QHHGV�RI�

RYHU���·V�VHHNLQJ�HPSOR\PHQW�

WKRURXJK�WKH�SURYLVLRQ�RI�VSHFLDO�

LVHG�SURJUDPV��

����������������������� ����������������������� ������������ �

7KH�ILUVW�VXFK�SURJUDP�ZDV�

ODXQFKHG�LQ�16:�LQ�������WKH�

0DWXUH�:RUNHU�3URJUDP��ZLWK�D�

NH\�DLP�EHLQJ�WR�IRVWHU�SRVLWLYH�

DWWLWXGHV�WR�PDWXUH�DJHG�ZRUN�

HUV���+RZHYHU���QR�IRUPDO�HYDOXD�

WLRQ�RI�WKH�SURJUDP�KDV�EHH�XQ�

GHUWDNHQ�WR�HYDOXDWH�LWV�HIIHF�

WLYHQHVV��

�

6LPLODU�SURJUDPV�KDYH�EHHQ�UHS�

OLFDWHG�LQ�6RXWK�$XVWUDOLD��WKH�

'20(�SURMHFW��DQG�9LFWRULD��

�

2YHUVHDV���HPSOR\HUV�KDYH�WDNHQ�

D�PHDVXUH�RI�SHUVRQDO�UHVSRQVL�

ELOLW\�RQ�WKH�LVVXH���7KH�(PSOR\HUV�

$JH�)RUXP�KDV�EHHQ�HVWDEOLVKHG�

E\�D�QXPEHU�RI��KLJK�SURILOH�8.�

HPSOR\HUV�LQFOXGLQJ�WKH�%DQN�RI�

(QJODQG���0DUNV�DQG�6SHQFHU���

0DQSRZHU�DQG��RWKHUV���IRU�WKH�

SXUSRVH�RI�SURPRWLQJ�WKH�EHQH�

ILWV�RI�D�PL[HG�DJH�ZRUNIRUFH���

7KH�IRUXP�LV�LQWHQGHG�DV�D�¶RQH�

VWRS�VKRS·�IRU�PHPEHUV�WR�VKDUH�

LGHDV�IRU�UHWUDLQLQJ�ROGHU�ZRUNHUV�

DQG�SUHYHQWLQJ�DJH�EDVHG�GLV�

FULPLQDWLRQ�LQ�WKHLU�ZRUN�SUDF�

WLFHV��,WV�&KLHI�([HFXWLYH�LV�

TXRWHG�DV�VD\LQJ��

����������������������� ����������������������� �

§$�EDODQFHG�ZRUNIRUFH�PDNHV�

JRRG�VHQVH�IURP�WKH�SRLQW�RI�

YLHZ�RI�ERWK�FXVWRPHU�VDWLVIDF�

WLRQ�DQG�HPSOR\HH�VDWLVIDFWLRQ���

2OGHU�ZRUNHUV�FDQ�HQKDQFH�

FRPSHWLWLYH�HGJH�DQG�LPSURYH�

SURGXFWLYLW\���7R�GLVFULPLQDWH�

DJDLQVW�WKHP�LV�WR�EH�FRXQWHU�

SURGXFWLYH��\RX�ORVH�RXW�RQ�

KLJKHU�FRPPLWPHQW���PRUH�H[SH�

ULHQFH���JUHDWHU�PDWXULW\�DQG�

JUHDWHU�DFFHSWDELOLW\�ZLWK�FXV�

WRPHUV¨���:ZZ�IOH[LELOLW\�FR�XN�HIDJH�

KWP��

�

:KDW�WKH�FDWDO\VW�ZDV�IRU�WKLV�

PXQLILFHQFH�RQH�FDQ�RQO\�

VSHFXODWH���EXW�WKH�FRQFHSW�

GRHV��OHQG�LWVHOI��WR�HDV\�UHSOLFD�

WLRQ���LI�WKHUH�LV�WKH�ZLOO�IURP�$XV�

WUDOLDQ�HPSOR\HUV��

(GXFDWLRQ�9V�/HJLVODWLRQ�

2YHUVHDV�UHVHDUFK�TXHVWLRQV�WKH�

FDSDFLW\�RI�HGXFDWLRQ�SURJUDPV�

WR�LQIOXHQFH�DQG�RU�PRGLI\�HP�

SOR\HU�DWWLWXGHV�WR�PDWXUH�ZRUN�

HUV���3KLOLS�7D\ORU�DQG�$ODQ�:DONHU�

�������DVVHUW�WKDW�GHVSLWH�D�QXP�

EHU�RI�JRYHUQPHQW�VSRQVRUHG�

HGXFDWLRQDO�LQLWLDWLYHV���WKHUH�LV�

QR�ILUP�HYLGHQFH�WKDW�HGXFDWLRQ��

SURJUDPV�LPSURYH�WKH�SURVSHFWV�

RI�ROGHU�ZRUNHUV���,Q�LWVHOI�WKLV�ILQG�

LQJ�LV�QRW�DQ�DUJXPHQW�DJDLQVW�

HGXFDWLRQ�EXW�UDWKHU�D�ZDUQLQJ�

WKDW�LI�WKH\�DUH�WR�ZRUN���WKH\��UH�

TXLUH�D�KLJK��GHJUHH�RI��SHQHWUD�

WLRQ���SS������

�

$JH�GLVFULPLQDWLRQ�OHJLVODWLRQ�LQ�

$XVWUDOLD�LV�FRQWDLQHG�ZLWKLQ�ERWK�

VWDWH�DQG�IHGHUDO�GLVFULPLQDWLRQ�

DQG�LQGXVWULDO�UHODWLRQV�VWDWXWHV���

$OO�$XVWUDOLDQ�VWDWHV�DQG�WHUULWR�

ULHV���ZLWK�WKH�H[FHSWLRQ�RI�7DV�

PDQLD���,�UHJUHW�WR�VD\���KDYH�OHJ�

LVODWHG�WR�SURKLELW�H[FHSW�RQ�FHU�

WDLQ�JURXQGV���GLVFULPLQDWLRQ�LQ�

WKH�DUHDV�RI�HPSOR\PHQW�DQG�

SUH�HPSOR\PHQW���LQFOXGLQJ�UH�

FUXLWPHQW���)HGHUDO�ODZ�KRZHYHU���

LV�QRW�DV�FRPSUHKHQVLYH���KDYLQJ�

KDG�D�PXFK�PRUH�SRWWHG�KLVWRU\���

7KH�+XPDQ�5LJKWV�DQG�(TXDO�2S�

SRUWXQLW\�&RPPLVVLRQ�$FW��������

GRHV�QRW�PDNH�DJH�GLVFULPLQD�

WLRQ�XQODZIXO�EXW�HPSRZHUV�WKH�

&RPPLVVLRQHU�WR�LQYHVWLJDWH�

FRPSODLQWV�UHJDUGLQJ�SRVVLEOH�LQ�

VWDQFHV�RI�GLVFULPLQDWLRQ�DQG�WR�

FRQFLOLDWH�WKH�PDWWHU���7KH�IHG�

HUDO�:RUNSODFH�5HODWLRQV�$FW�

�������SURKLELWV�DJH�GLVFULPLQD�

WLRQ�EXW�RQO\�LQ�FDVHV�RI�WHUPLQD�

WLRQ�RI�HPSOR\PHQW�DQG�RQO\�LQ�

UHJDUG�WR�IHGHUDO�DZDUGV��

�
%DVHG�RQ�SUHVHQW�VWDWLVWLFV�WKH��

HIIHFWLYHQHVV�RI�OHJLVODWLYH�HIIRUWV�

WR�FRPEDW�DJH�GLVFULPLQDWLRQ�LQ�

�

´���ZKLOH�LW�PD\��

FRVW�HPSOR\HUV�

PRUH�WR�WUDLQ�

ROGHU�ZRUNHUV��

WKHVH�H[WUD�RXW�

OD\V�PD\�EH�PLWL�

JDWHG�E\�ORZHU�

VWDII�WXUQRYHUµ��

-REV�
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$XVWUDOLD�DSSHDUV�TXHVWLRQDEOH����

DW�OHDVW�DV�IDU�DV�WKH�PDWXUH�

DJHG�ZRUNHU�VHHNLQJ�HPSOR\�

PHQW�LV�FRQFHUQHG���0RVW�EHQHILW�

DFFUXHV�WR�PDWXUH�DJHG�ZRUNHUV�

DOUHDG\�LQ�HPSOR\PHQW����+RZ�

HYHU���WR�WKH�H[WHQW�WKDW�DJH�GLV�

FULPLQDWLRQ�OHJLVODWLRQ�SUHYHQWV�

DGGLWLRQV�WR�PDWXUH�DJH�XQHP�

SOR\PHQW�LW�PXVW�EH�UHWDLQHG�

DQG�DUJXDEO\���H[WHQGHG��

�

7KHUH�DUH�QR�GHILQLWLYH�DQVZHUV�

UHJDUGLQJ�WKH�UHODWLYH�PHULWV�RI�

HGXFDWLRQ�DQG�OHJLVODWLRQ�DV�LQ�

VWUXPHQWV�IRU�WKH�HQKDQFHPHQW�

RI�MRE�RSSRUWXQLWLHV�IRU�PDWXUH�

DJHG�ZRUNHUV���,Q�SUDFWLFH���WKH�

EHVW�VWUDWHJ\�SUREDEO\�OD\V�

VRPHZKHUH�EHWZHHQ�WKH�WZR���

SHUKDSV�D�HGXFDWLRQ�VWUDWHJ\�

ZLWK�D�QDWLRQDO�IRFXV�DV�ZHOO�DV�D�

VWDWH�E\�VWDWH�IRFXV��

�

:KDW�LV�FOHDU�LV�WKDW�WKH�FRVW�RI�

GRLQJ�QRWKLQJ�WR�KHOS�RYHU���·V�

VHHNLQJ�HPSOR\PHQW�DUH��VXE�

VWDQWLDO���IRU�WKH�ZRUNHU���HPSOR\�

HUV�DQG�WKH�HFRQRP\�DV�D�

ZKROH���,QFUHDVHG�GHSHQGHQFH��

RQ�VRFLDO�VHFXULW\����LQFUHDVHG�LQ�

FLGHQFH�RI�LOO�KHDOWK�DQG�VRFLDO�

DQG�IDPLO\�SUREOHPV�DUH�MXVW�

VRPH�RI�WKH�GRFXPHQWHG�HIIHFWV�

DULVLQJ�IURP�SURWUDFWHG�SHULRGV�RI�

XQHPSOR\PHQW��

�

0DWXUH�$JHG�:RUNHUV�
DQG�6HOI�(PSOR\PHQW�
0DQ\�ZRUNHUV�DJHG����DQG�RYHU�

DWWHPSW�WR�WU\�DQG�¶EX\·�WKHP�

VHOYHV�D�MRE�E\�HVWDEOLVKLQJ�WKHLU�

RZQ�EXVLQHVV���6RPH�GR�VR�XVLQJ�

UHGXQGDQF\�SD\PHQWV�ZKLOH�RWK�

HUV�VHHN�JRYHUQPHQW�DVVLVWDQFH��

7KHUH�DUH�D�QXPEHU�RI�IHGHUDO�

DQG�VWDWH�JRYHUQPHQW�SURJUDPV�

GHVLJQHG�WR�DVVLVW�SHRSOH�WR�WKLV�

HQG�EXW�WKHVH�DUH�QRW�MXVW�FRQ�

ILQHG�WR�PDWXUH�DJH�ZRUNHUV��

�

7KH�1HZ�(QWHUSULVH�,QFHQWLYH�

6FKHPH���1(,6��HVWDEOLVKHG�E\�

WKH�IRUPHU�/DERU�JRYHUQPHQW�LV�D�

SURJUDP�GHVLJQHG�WR�DVVLVW�SDU�

WLFLSDQWV�ZLWK�LQFRPH�VXSSRUW�

GXULQJ�WKH�HVWDEOLVKPHQW�RI�WKHLU�

RZQ�EXVLQHVV���3HRSOH�DUH��

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

SUR�

YLGHG�ZLWK�D�1HZVWDUW�$OORZDQFH�

EXW�WKH�SURYLVLRQV�RI�WKH�DFWLYLW\�

WHVW�DUH�ZDLYHG���1(,6�KDV�XQGHU�

JRQH�FRQWLQXDO�UHILQHPHQW�RYHU�

WKH�\HDUV�DQG�WKH�RQH�PDMRU�

HYDOXDWLRQ�RI�LWV�HIIHFWLYHQHVV�

KDV�IRXQG�LW�WR�EH�VXFFHVVIXO�LQ�

DVVLVWLQJ�SHRSOH�LQWR�VHOI�HPSOR\�

PHQW���-RKQVWRQH����������6XE�

VWDQWLDO�IXQGLQJ�FXWEDFNV�ZHUH�

PDGH�E\�WKH�&RDOLWLRQ�JRYHUQ�

PHQW�WR�1(,6�LQ��������7KHVH�FXW�

EDFNV�KDYH�UHVXOWHG�LQ�IHZHU�

SODFHV�EHLQJ�PDGH�DYDLODEOH�

XQGHU�WKH�SURJUDP�ZLWK�WKH�UHVXOW�

WKDW�HQWU\�LV�QRZ�KLJKO\�FRPSHWL�

WLYH�HYHQ�WR�WKH�SRLQW�RI�H[FOXVLY�

LW\����

�

7KH�6HOI�(PSOR\PHQW�'HYHORS�
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