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EXTRACTED FROM THE VOTES AND PROCEEDINGS OF THE HOUSE OF
REPREIENTATIVES.

THURSDAY, 6ra JUNE, 1901,

12, Cowaor.—Mr G, B. Edwards moved, pursuant to notice, That s Select Committee be appointed to ingrire into
and report upon the desirableness and expediency of the Commonwealth coining silver and copper coins, and
adopting a decimal system of coinnge ; such Committee to consist of Mx. P. M. Glynn, Mr. W. H. Groom, Mr. §.
Maugor, Mr., F. W, Piesse, Sir John Quick, Mr. D. Thomsen, and the Mover, with power to send for persons,
papers, und records, and to sit on days on which the House does nob mest ; five to be the quorum.

Debate engued. :

Mr. V. L. Solomon moved, That the question be amended by ingerting after the word ¢ coining,” in the second
ling, the word “ pold.”

Question—That the word proposed to be inserted be so inserted—put and resolved in the affirmative.

Question-—That o Belect Committes be appointed to inguire into and report upon the desirableness and expediency
of the Commonwealth coining pold, silver, and copper coins, and adopting a decimal system of coinage; such
Committee to consist of Mr, Po M. Glynn, Mr. W, H. Groom, Mr, 5. Mauger, Mr. F. W. Piesse, Sty John Quick,
My, I, Thomson, and the Mover, with powar to send for persons, papers, and records, and to sit on days on
which the House does not meet ; five to be the quorum-—put and regolved in the affivmative.

o

FRIDAY, 18ya JULY, 1801
3. Cowsaes Commrrrae.~—Mr, G. B. Edwards moved, pursuant to notice, That the number of Members appointed to
gerve on the Select Commitice on Coinage be inorensed to nine, and that Mr. Hume Cook and Mr. Fowler he
sdditional Membhers of such Committee, and that the Committee have leave to report the minutes of evidence
from time to time.
Question—put and resolved in the affrmative.

FRIDAY, 26rn JULY, 1801,

6. Cormact COMMITTER, ——ATTINDANCE 0F SENATOR a8 WiTwess, —Mr, G, B. Edwards moved, pursuant to notice, That a
Message be sent to vthe Senate requesting that leave be given to Benstor J. T. Walker to attend and be examined
by the Select Committee on Coinage appointed by this House,

Questicn—put and resolved in the aflirmative.

WEDNESDAY, 31sr JULY, 1801
¢, MESSAGE FRoM THE SuvarE—CoTNAGE CoMMITTEE —Mr. Speaker announced the receipt of the fellowing Message
from the Senate 1
HMessage No. 12,

Mzu. SeEAKER,
The Senate acquaints the House of Representatives that leave hes been granted to Senator J. T. Walker
to give evidence hefore the Select Committes of the House of Representatives on Coinage, if be think fit.

R, C BAKER,

The Senate, President.
Melbonrne, 26th July, 1502,

FRIDAY, &rs SEPTEMBER, 186l
8, Corwack Commirres.—Mr, (. B, Tdwards moved, pursuant to amended notice, That Mr, Paterson be a Member of
the Beleot Commitbes on Coinage in place of Mr, W. . Groom, deceased,
Question—put and resolved in the affirmative.
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COMMONWEALTH COINAGE.

REPORT.

Tor Sereer Commrrrrs appointed to inguire into the desirableness and
expediency ol the Commonwealth coining gold, silver, and copper
coing, and adopting a decimal %y‘%t(:]’l"l of coinage (appointed 6th
Juane, 1801); report as follows

The Committee held 23 meectings, and procured suflicient evidence fo
assist U 1o inquiry, subsequently giving it full and careful consideration.  Nineteen
witnesses were examined, and opinions in writing were obtained from a greater
nwmber, who, owing to distance or otlier causes, f()uml it ineconvenient to (LH(md

2. In order that the inquiry might be systematized as far as possible, and
kept within the limits of the refercuce, a syllabus of questions was drawn ap
as a guide to those invited to assist the Committee by giving evidence under
examination, or by submitting their opinions in dlocumentar v lorn. Copies ol this
syllabus, under cover of & cireular inviting an expression of views, were sent to the
principal Chambers of Commerce and Manuhmtmt‘s Banking, Acconnting and
Insurance Institutions and Jouwrnals ; Trades and Labour ()I%rlil?/cl(l()li% Financial
Lditors of the daily press; Andit, _[1(}51\:11}\’ Education, and Statistic Departiments
of the States ; Teachers’ Associations and Unions; ¥ oreign Consuls and Merchants,

3. It is matter [or regret that the commercial associations and institutions
did not more generally respond to this invitation; but the Committee were
appmwod of the difficultios of such bodies expressing decided opinions in the

absence of a definite proposal, or of appointing representative witnesses who could
reflect generally the views held Dy their agsociations on a subject which had not
engaged their corporate attention.  No representations were made by these hodies
fwa,mst the coinage of token cuwrrency by the Commonwealth, or against the
choptwn of a decimal sybtem which rétains the British sovereign; but a recom-
mendation was made that the Commonwealth await action hy Grreat Britain in the
matter of decimal coinage.  {(Appendix, pif AR 67/7

The evidence of foreign cnnsuf and other gentlemen who have had
an intundtc, practical r,L(quuntcmu\, with a decimal eurrency i other lands where it
has been estabhished 1s, without exception, in favour of the Commonwenlth
adopting a decimal system. (itvn ence of J. P Bray, T, J. MeBride, C. B Glass,
Wim. Baiemdn C. L. Pinschof, and Appendix, pp. ){/Inﬂ ,Q; 77

The decimal notation of money has been adoptul by abmost every
uwhx@d country except Great DBrivain, and the evidence reveals no indication in
any case of a movement to abandon the system once it has been introduced.
There is strong and definite evidence of the suving of labour in calenlations and
account-keeping, which saving would be consic lerable in the various l){,p(u tments
of the Commonwealth and State Governments, and that the simplicity of 2
natural system would facilitate the operations of the shop and the mmi\u , and
reduce the chances of error in the simplest as well as the most complex ealenda-
tions (Ques. 268, 273, 285, 500, 563, 663, 1228, 1282, 1332, 1330).

6. Several witnesses expressed !hv conviction that there would be a large
saving of expenditure, or, what is perhaps more hmportant, a better result for the
same expenditure in our bmu{) and private educational systems i dechnal money
were adopted (Ques. 662, 976, 1061).  In the United States and in Canada, there
being no compound rules for money problems, children pass at once from simple
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crineration of fgures o caleelations of woney, and  the reduction from one
““”“ii“?iii(”! of money to another s performed an sight. This mast set {reea
inntmn of the school career for instruction in absteact mathematios or some n(}u“f'
nental x.mmmg of move vadue than the most perfoct aoquaintance with @ systen of

soney tables differing from the ovdinary notation of foures.

7. This cducational saving, so strongly insisted apon, will nu! b complei
B our woeights and areasuves are ‘i‘mu 1(\5( med, and the two reforms are so
ansocinted that the Commiittee have found it e\uum‘]\ difficult ro Lw STRSHURNAIESINS
within the steiet terms of the roforence. Doubb was expressed Dy sone wiinesses
s Lo whether the adoption of the metrie system, or some reforny of o welshis and
measures, should not precede, or at least accompany, any scheme  for the
decimalization of the coinage; and those who have evidently given the subject
thie most and the l,«.!)l_‘,-h'l,« consideration look upon the former as of greater
fuportance and effcet thaw 'l'h(_: reform of the money systenm. Our coinage, it s
contended,  though dreegubu and mamfestly inferior (o a decimal systemy, s
foss frregular than our \wwhla ad nieasures, which are hkely o become an
mereasing disadlvantage in our competition with the conntries having the moetric
systom. There s however, w preponderance of evidence i favour of ;uh)}')'ing; s
the feast flE turhi ne, a change in the systewm of coinage fivst (Questions 974, 1313,
and evidence of the Consul-General for Frane e, Ap ;wn(h\ p. 4, and also a general
beliet” that such a veforn will assist the greater one, which, being pl(wui on for
umsi{lorzxtion in Gread  DBritain, in the United  States, (Lm,i i Canada, iy
possibly, in the near futoree, he the subject of o World’s Convention.

After mature consideration the Committee think there are sullicient

gi‘mm(l% for o recommendation i favouwr of the adoption of w deciial system of

umm”o by the Cowmonwealth, and believe that the evidence obtained, the

experience of the United States and Canada, and the decision i the majority of

the inquiries instituted by the British Parlivment, justify that recommendation.
The poople of the United Stages decimalized  their money in 1786, prioy to
the great reform consummated under the fiest French Repablic.  Great DBritain
declined an invitation to he re pa"a'ui"!‘tul ab the Paris Convention which cffected
thig chiange, butin 824 Siv d Wreottesley moved for ‘em inquiry into the possibility
of subdividing the peund sterling lE{mmmE\. While the advantages of the proposal
Were genet .11}\ adinitted, the motion was then re g(‘(w(l A Commission appointed
to restore tho s standards in 84 veported ineidentally in favour of t’ioc'irmdiyiug
the pound and of coi ning the form, and this report was indorsed by a subsequent
Cominission which sat in 18430 Sir John Boweing, in 1847, carried o motion for
coining the Horin, which was afterwaeds givon offect to, and was generally considered
the first step towards a dechual systenm. The subject was referred to a Select
Committee of the House of Conmmons in fh; 5, and ina Clommittes Lepf)rtvdm-‘* In
conclusion, your Conmittee, having well weighed the comparative merits of the
existing system ol coinage and the immml sy stenn, and the obstacles which wust
pecessavity boomet with in passing from one system to the other, desive to repeat
their decided opinion of the superior advantages of the decimal system, and to
record their conviction that the ulmmdn eforred to are not of such a nature
as to create apy doubt of the expodiency u[ introducing that system, 50 soon as
the requisite preparation slaldl Emw becn made tor the purpose by means of
atious, but decisive action on the part of the Governent.”  The Commissioners
whosatin 1845 addressed My Gladstone ten years subseguently, bEl‘L)ll”l} urping
the millesimal division of the pound-—Iknown as the pound and mil syssem—>Dbul M
Ciladstone (as also Lovd Pabmerston, and subsequently Mr. Goschen), was either
unconvineed of the advantages, or unwilling to face the difficalties of the chunge.
Meanwhile the advocates ol the veform had organized the Decimal \sa(}ua’lmn
and, I 1804 S Willlam Brown, of il\upuul o prominent member of the
assGeiation, bwlwh forward in the Hounse of Commons o motion afinming
that the issue of two-shilling  pleces D pmved entnently successful and
satisfiictory,  This was carried by 135 votes {:_) 36 and another motion-

“That a further extension of the system will be of public advantage™—was
earvied withont opposition.  Siv Willlam Brown then moved-That a haouble
address: be presented to Her Majesty to complete the decimal scale with the
pound and forin, as suggested by two Commissions and a Select Committee of
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the House of Commons, by authorizing the issue of silver coing to represent the
one-hundredeh part of & poun L ad conper coins to represent the one-thousandih
part of a pmmel to be called conts and s 1‘(..\.“1‘“("1iw‘\-' ar to hear m(la 0 ?m
naanes as to Hoer jI(I;;(‘Hi.‘__ may seem dvisable.” This motion was withdrawn, the

Govermment offering to appoint anether Royal Commission, which Connnission
reported adversely,

9. In Anstradia the subject has never received delinite legislative considera-
tion, although advocates of wdecihmal svstem of money for the o Empire have been
namercus in each of the colonies. Prior to foderdtion it was mnpessible to
secure anited action, but the mauguration of the Commonwealth, the opening of
A new centanry, and the conunencement of o new relen, nay be consilored an
opportune thne to undertake the reform, The di flienltios are admitiod. but the
advantages appear so strongly de mtmstmtui as o outwelgh the te ORIy friction
atne lvmn%mcnt which may  be anticipated from any change in the coinnge.
These difficaities will not dininish by any delay of the reform w\mui that necessary
for dae public intimation and instraction regarding the nuture of the change
proposed, while they will certainly inerense with the growth of population. Such
changes have been made in older conntries Emmw Lhe (‘\}wm nee ol some of the
witnesses without any appreciabie dificudty, » .(i e adk aptabiitty to new conditions
sencrally displayed i young connnunitios would scom to indieate <ihae the vha SHNE
can bo effected T the Commonwenlth with cven fess (hmm hinee than was exper-
enced in counteies such as Austrin and Jtaly (QGues, 444, 1065).

100 Iy the selection of asystom of decimal coinage many considerations avise,
the fiest of which is that the ndoption of a coinage entirely dissociated from any
existing cuwrrency s to be avoided. The (’f)mnmm\w“kfl'h docs nob stact with
o blank page upon which to write s clrenmstanees and relafionships, otherwise
an ideal cotnage naght he doesianed to serve 0 variety n! serfud ;)m;vm bits
pelations toowelghts, measures, &oo Neither can we so “forccast the yenrs s to
anticipite the commoen anit off @ possible Tnternational system, The ]‘n‘nlmli%li
that the dollar of the Dnited States will sliinstely }mw\umul T"m'unwiu it the
Wesrern Workd, and constituie the monetary antt of 4 moiety of {he iw.wh
speaking race, with whom we will be cngnged inovery Targe Hmimw aperatiogs,
dewmands eunsi(immi(m Attention mmst also be pabd to the '(_)r&]){‘.tjf.rw‘ of
eurrency reform Great Britain, to the probable divection of Hmi' reforn as
indicated Dby the zuiu wion of the Hovin, to the national faieh o aed the world-wide
recognition of tho Hz'it-é.\'h sovercign, sl to our trade with wnd relationship ro the
Mother Country,  Several witnesses femper their advocacy of the decimal system
by oo recommendation to o await the action of Grent Britain, The {ommitiae,
however, ascertained, throngh His Excellency the Governor-General, from the
Rizht Honorable the "(I(irll”\: of Rtate for the Colonies, that the Lovds Come
wissioners of the Treasury wee of opinion that © the difficultios conneeted with Ay
change of our comage sysfem are so great fhat 11:1(‘ s no likelihood that the

/ question will engage the attention of Ihs Aaj ‘Hl\ sooverment inoa prictiend
M ay —(Ap pomh,\ 1 #&). While recognising the o greater diffteuttios of efiectiog
a clunge such as Lhem proposed o the i,fuiu:d Kiuw%mn than i Australia,
the Committee are of opwion that the wloptien of o decimal coinage i this
portion of the Empire will have the sympathetic appr \-"d ol a great nany Lfetlow-
subjects in the Motherland, and probably hasten the progress of o shmilar reform
throughout the Empire.

11, From the reports of similar inquiries in Great Britain, as well as from
the evidence of competent witnesses, 1t wounld seem that the refention of the
sovereign as the standard of value ts the only basis upon which a deennal coinage
proposal would find favour in that conntry.  The adoption of that hasis o the
Commonwealth would, therefore, hoa movement on the lnes likely to be followed hy
Grreat Britain in the eventof a fature decimabization of ber colnage. Towonld e
have the advantage of noto ereating oy disturbance i the value o the relationship
of any existing British coing down fo the sixpence, The suggestion to hring the pro-
pm(d cotnage into unison with that of the United States, and thos nssociate with ane
of the oreat (ic soima systems alveady in existence, deserved and reecived attention
6 was (iuutiul, wwever, that the objections outweighed the advantages. Hcarried
into eftecy it would necessitate the abandonment of the sovercign, and of all the
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present coins exeept the 1do and 4d., and would thus make the transition unneces-
‘%xmlv disturbing, while undaly and permanently dislocating that relationship to the

Britith coinage which it is ih(mwht desivable, for reagons of trade and nationadity, to
nreserve. The conunter benefit u! being brought into accord with Canada, which
country, wder the compulsion of proximity and intercourse; has accepted the

systean of lior oreat neig hhom wis ot decmed compensation for the disadvantages,

There is 00(;(1 reason why the largest silver coin of & decimal gradation
shoild l)o conv munut n size and weight. lhu silver dollar is so heavy fh&t in the
United States it 15 seldom carried, and in Canada, as stated in evidence (Ques.
31214}, 15 not issued, the largest silver coin in circulation being the half-dollar.  We
have i the flovin, wminted to propare the way oy deumahmhon a cotn which fuifils
the conditions of size and woelght, and is a convenient nmediam bolweu] the franc of
the Lutin Union and the « Tollar of the United States, Tt is also proposed to retain,
ag Hl conts (half-florin), and 25 cents (quarter-forin) respectively, the s‘miimw
aned the sixpenee 50 }.n(lm(m.ly woven into our daily life. It is only below the
sixpence that the new coing cease to be exact representatives of the pl(,hcnt ones.
Thenew H0-cont piece (2540 woukd be the nearest coin to the existing three-
penny bie, but the value of the latter could be expressed wi'hm 4 per cent. by two
coinsg--the 10 and 2 cent pieces.  In the bronze coins the 4, 2, and 1 cont pieces,
being the -

>(}th, ,)(}é)i 1, aned 100 fifh (;f tho swuugn

and 100th  of the dorin,

would be but 4 per cent. less E’h‘m the value of the T, and Ad. This sub-
division provides & substitute for the fowest coin do Great Britain- the farthing.
Vi in Austrabin it is not at ;nmcni thought necessary to go below the substitute for
the half-penny, the one-cent picee need not he coined.

130 A moest important consideration in any change of coinage is the ease of
adjustment of the new to the old as hetween ered litor aml delitor, }smm‘ and seller,
cmployer and wage-carner, The retention of the sovereign and of subsidiary coins
down o sixpence, fornishes o sufliciently oxact equivalent in the new coinage of
all but the smaliest sums in the okl The translation would be less exact of
stms representing single commoditios or services costing less than sixpence, or in
wages catendated hy the hours As regaeds such commodities or services the
difference would be 4 per cent. only, and that difference, where the quantity of
thie commuodity or the extent of the sorvice is n()L adjustable to the lesser value, is
n l;{.n urof the consumer or wser. In respect of wages calenlated by the lmur
it the weelds total, ab so many cents per houy, wc.,)uld not give a suc entiy close
ciuivalent of the week's wage in the present currency, the use in calenlation
of half and quoarter cents por hour woulid bring the sums Into practical aceord.

14, Regarding the question first on the reflerence, that of colning gold, silver,
and copper coins, the Committce are of opinien that it iy inexpedient o disturh
our existing monetary whtmn to Great Britain in regard to the standard of value
s (_a\p;ms(\d in the British * sovereign,” and that coin can only be produced by the
Royat Mint, the branches of which institution now established in the Common-
werlth weet the convenicnce of hoth our currency and our gold production. It
will probably be necessary that the Conmmonwealth assume the present State
relation 5]|1§)s to these ‘\Imt\, and 1t s matter for-consideration whether the present
waste e exporting minted gold to foreign countries could not be obyiated ((Ques.
G4, GG, 715, 867, and w-)) These smwn have heen exporting nearly 5,000,000
sovercigns per annum o the United States, and the colns are, I most instances,
mefted down into ballion manedintely upon their arrival in the United States.
Al the lnbour of rolling and h“wmw the hars; cutting, minting, miHiNU', and
testing the coin; and then melting the scrap resulting front these operitions, could
e avoided l~\ the adoption of an Tnternationad ba or mpot of a certaan welght
stamped by the Mint. It seems veasonalile to suppose thit would sontewhat reduce
the wor ]\mu expenses of the Ming, and =0 increase the return to the Australian
Government which makes advances for these worldng expenses,  Mro RoAL Tl
of” the Hoyad Ming, giving evidence before the Royal Commission on International
Coltage in 1865, estimates the cost of col ining o soversign at 0311 pence, as the
result of'n sef triad df cleven weels” duration ane‘x acdimits }mt in ordinary working
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at that time the cost was over one penny.  Even if considerable allowance is
made for hnproved mechanism, there is an inevitable waste in supplying coin for
export if the importing nation intends treating it as bullion,

15. Nor.can the Committee recommend taking any Steps al present i the
direction of establishing a Commonwealth Mint for the coinage of the necessary
silver and hronze tokens required for the new system.  The Dominion of Canada
and several other British’ possessions ave supphul by the Royal Mint with silver
and copper coins of a special local cwrrency at net cost, some being struck at
Birminghant under the supervision ot the Mint authorities (Qm\s 5064 a, ‘?54) In
his 1(,[)01{, tfor 1900, the Deputy Master of the Mint on pages 15 and 16 0, gives
particulars of these special comages, and in particular Jvtus to the case of Cyprus,

where the sterling has been recently replaced by a local CUITency, by wihieh
operation the ]}mhf acerning to the lxcheauer on the original coinage of the pieces
circulating in the island 1s transterred to the Government of (,}pms and the
flome Government i relieveld of any obligation to keep the carrency in good
condition.  During the year 1900, under this system, there was coined for Canada
i ostlver and in'on/p tokens a nomnml value of £ 1_)-4,”93 ; and for Tong Kong,

LI7R,536.
WO — A3

16. In the Appendix (pp. #4—7) will he found copies of the more Important
correspondence between the Government of Great Britiin and the Governments
of several of the Australian colonics with reference to the coinage of sifver. By
this correspondence it will be seen that no objection was raised in the past to
Australia coining lts own token money, or obtaining the seigniovage or profit of such
coinage supplied by the Royal Mint, provided <L13(1n<wmulu were made for the
rehabilitation of the coinage “and for the division of thie profits hetween the several
colonies.  The approaching consummmation of the Federal Union terminated the
(;()1':‘(3h1)()r1<1( nee, as the establishment of the Commonwealth, taking under its
Constitution the control and regulation of coinage and currency, would solve several
of the difficulties that had beon pointed out by the Treasury authorities in Great
Britain, and admitted by the Colonial Governments.  Since this correspondence
Began, as far Dack as 1873, the seigniorage on the silver coinage has steadily in-
creased Gl it now (memLs to over 130 per cent. on the cost of Tthe silver, U pun
silver bullion costing £733,013 Os. 3l purchased by the Roval Mint in 1900, the
profit in coining was £974,519 25 or 133 per cent. On the bronze coin npommms
for the same year a profit of £119 D42 s shown (See Appendix )

17. In the oplmon of the Committee no reason exists why the Common-
wealth should not receive this seigniorage on the amount of the token colnage It
reqaires, aceepting the u>11mpcmdnw labilit, y ot restoring the worn coin of its
currency from time to tme.  To secure this a special token coinage nol current
outside the limits of the Commonwealth is preferable, and the opportunity should
be availed of to make that coimage a decimal one.  Such a coinage would show a
first profit of over a million sterling, andit s thought expedient that this difference
between the cost and face value of the cois ah(mi(% be mvested in Commonwealth
Bonds, the interest of awhich, after providing such an amount as would, by
accumulation, suflice for the restoration of the coinage when worn, might be p(ud
into the Consolidated Revenue Fund of the Commonwealth as revenue for the
year. A Commussion should be appointed to carry out these provisions for the
mvestment of the se {;41101&;_7(, the retirement and recoinage of worn coin, and to
decide periodically what increnient ot the token coinave s required for currency,
and wrrange for its issue.

18 The Committee summarize their recommendations as follow oo
That the Commonwealth adopt a decimal system of coinage and money
of aceount.
' That the bLasis of the cwrency be gold, and expressed in the existing
_I"iri[‘.islz sOverelgn.
1 That the following coins of the existing system be adopted -
The sovereign, half sovereign, two- sinlhng pieee, shilling, sixpence,
N i 10 ﬁ(‘n‘lns,‘ 5 florins, i Horin, _-:53 florin, %; florin,
o {1,000 cents, D00 cents, 100 cents, 30 cents, 25 cents.
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1v. That a new coin, of the value of 2% pence of the existing currency, he
coined in some mixed metal and made current as 10 cents (one-t tonth Horin ),
v, That bronze coins of the value of -
1-1000th, 1-500th, [-250th, of the sovereign,

1-100 th, 1-50th,  1-26th, of the florm,
he known as 1 cent, 2 cents, and 4 cents respectively, be coined to take the

place of the existing bronze coinage.

That the present arrangement with the Government of Great Britain for
the u)nm;_,b of gold by Dranches of the Roval Mint in the Commonwenltl, with
such modification as may be necessitated by the alteragion of the token coinage
system, be continued. :

v, That the silver and bronze or other coins (exclusive of nol(l) required
for the initiation and continuance of the new system be obtained from the Royal
Mint, under arrangement hy which the seigniorage will he received by {he
Commonwealth, until sael e as it nay iw (mmdoz e d wmivable o alter the
arrangement by the establishiment of & Con nronwealt Mint, or otherwise.

v That such coins bear the mpress ol our relation wo the Hmpire with o
distinctive reverse in the form of a Commonwealth shield or emblem, and that
cach coin be marked withits value in the system,

That arrangements be wmade for the gradual calling in, by the Royal
i\’hm,, or LI(,Ahuw authorities of Great Britamn, e)t the existing silver and bronze
coing as the issue of the new Commonwealth coinage pmwm.la.

x. That the difference between the actual cost and the currency value of
the new coinage be placed in the trust of Comnissioners, to be invested in Cont-
monwealth Bonds, and cut of the annaal interest on such bonds the Commissicners
pay the expenses of the Mint (it established), set apart and re-invest a soflicient
sum to restore worn coinage, and pay the balance into the Commonwealll
'i,“z'u:tsury as revenue for the year.

That if this Report be adoptwd, the State Governments he asked to
O~ ()pDIkLLC Dy having the new system of moncy taught in their schools, and by
issulng some umimm text-book of tables, sums, and snnph\ problems.

ik That at least two  years prior to the change coming into effect
tegislation he introduced to make legal the payment of debts, Government dues
and taxes, and the execution of L,untzcu,ts or engagements, after the change, in the
00w money at its nearcest o }mv(tlen & to the old, “and to pm\'ldo that all sulas( puent
contracts, engagements, and sales shall be expressed or made in the new money.

xurn That the co-operation of the Commonwealil i any movement for the
decimalization of the weights and measures of the Bmpire is desimable, as the
Committee arc of opinion 1lm,t while the reform they ave recommending will iu
itself be o distinet advantage, it full I)L'no[t will not be experienced tiil o similar

reform of weights and measures 1s undertalen,
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