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Tax Rate Thresholds in 2017-18 New thresholds in 2024-25 

Nil Up to $18,200 Up to $18,200 

19 per cent $18,201 - $37,000 $18,201 - $41,000 

32.5 per cent $37,001 - $87,000 $41,001 - $200,000 

37 per cent $87,001 - $180,000 - 

45 per cent Above $180,000 Above $200,000 
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 

Taxable income 

range 

Position in 

personal income 

distribution * 

Proposed tax cuts 

from 2018 

($pw) 

Up to $21,000 lowest 20% 0 

$21,000 to $37,000 2nd 20% 0-4 

$37,000 to $48,000 3rd 20% 4-10 

$48,000 to $90,000 3rd or 4th 20% 10 

$90,000- $125,000 top 20% 10-3 

$125,000+ top 10% 3 
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Individuals 

by income 

group 

(2017-18) 

 

 

Taxable 

income 

range 

(2017–18) 

($pa) 

 

Before and 

after-tax 

income of 

average 

earner in 

each group 

($pa) 1 

 

Second round: 

Extra tax cuts in 

2022 

 

Third round: 

Extra tax cuts in 

2024 

 
Cumulative 

tax cuts 

2018-20242 

($pw) 
Extra tax 

cuts in 

2022 

($pw) 

As a % 

of after-

tax 

income 

(%) 

Extra 

tax cuts 

in 2024 

($pw) 

As a % 

of after-

tax 

income 

(%) 

Lowest 20% 

 

Up to 

$20,000 
$8,000 $0 0% $0 0% $0 

2nd 20% 

 

$20,000 to 

$37,000 

$28,000 

($26,000) 
$0 0% $0 0% $27 

3rd 20% 

 

$37,000 to 

$56,000 

$46,000 

($39,000) 
$0 0% $0 0% $61 

4th 20% 

 

$56,000 to 

$85,000 

$69,000 

($54,000) 
$0 0% $0 0% $72  

Highest 20% 

 

$85,000 and 

above 

$156,000 

($106,000) 
$39 1.9% $69 2.3% $160  

Highest 3% 

 

$200,000 

and above 

>$200,000 

(>$133,000) 
$39 

up to 

1.5% 
$139 

up to 

5.4% 
$227 
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