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Question:

Senator McKIM: Could you please take on notice which organisations made representations
to Treasury through responses to the proposal paper in 2020 and which organisations made
representations to Treasury asking that the civil penalties be dropped?

Ms Zaheed: I'm happy to take that on notice, but I'll flag that it was most segments of
industry that raised that as a concern.

Answer:

Treasury received 45 submissions to the proposal paper for the Financial Accountability
Regime. Submissions were received from a wide range of stakeholders. Not all submissions
responded to the proposal to include individual civil penalties; however, of those that did
respond, 23 did not support the proposal to include individual civil penalties. The
submissions came from industry associations, the banking sector, the insurance sector, law
firms and a citizen.



